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,.Heo JlOHAOH Kan11Ta11" AA (npeA·nplils:irne.-Ma·lilKa) e aK1.1HDHepHo APYJKecrao, an1i1cat10 a TbproacKl'IS'I 
perncn.p noA HoMep ElilK 20~039149:. ApyiKec;JioTO e· :8m1caHo ei perlilGTbpa lia 11yGJi1i1LJH~'re 
APYJKeCTaa c PeweHi.ie N2 123-nA OT 24 aHYaPl1 2Q17 r, .Ha K<!>.H. .. 

Oc11osHaTa Aei1HoC:r Ha ,.Heo Jlo.tl,CIOH KanV1Ti111" AA Iii Heroa"Te AbJ.1.1eptil'I APYJKeqn3a (f.pynaTa) ee. 
cbero11 e rioK)lnKa Ha 3eMa, crpa,q11 e n·po~ec Ha · lipeo6pa3yeatte l'1 APYrl'I H·eAa11>1<11MoCT11 ,. 
113fpaJt<Aa1:1e, AOBbp.waaHe ~ 'rpa,Hc¢opM11paHe Ha nt;ieAHa3Ha4eHHeTO Ha •lKl'IJJl•llljHl-1 crpaAM, KaKTO ~ 
npOAalKOa Ha 39MA 11 H9ABlollKlolMOCTl1, BKnlO'f~Te111fo1 ·11 .)t(l1nlilllla B qP,aHa~a 11 'fy)t(6H1:1a, . npRKO ~nl'I 
nocpeACTBOM Hap_o'-IHO CblAa,qi!Hl'I APYl!<ecraa 1111.11 y'!acrns:i a AP~ecrea '.c orne.ti pean1'13illpaHero Ha 
Te3lil AeAHOcl'lil. . 

(;eAaB11llleTo ~ · aiJpecbT Ha ynpae11eH"1e Ha npeAnims:irnero-MailKa e: s rp. CoQ:>i-la. 6y11 . • t;;p,aTR 
ObKC\QH~ N2 40. 

AK1.111wre Ha· npe4np1o1i.m1ero-Ma~Ka ce 'T'bpryear Ha 6blirapcKa 'cjloH,qoaa 6opca n0A 6opcoa Ko,q 
178!3. 

Opr.aHbT Ha ynpae11e~1>1e Ha npeAnplilRTlll9TtrMalilKa. CB· CbCTlill1 OT CbBBT Ha 'A11P9KTOplilTe· 11 06i.ijo 
Cb6paHlile Ha 3KUl10Hep11Te. 

B Cbeera Ha A'IP9KTOpITTe yYacTaa:r Xp11c'r~S'IH J;\bH~OB, Jll'\111o1S'I f.toi19aa i1 ,111\ali\g neHeaa. C'l~TaH·q OT 
25 Q:>espyiapl'I 2021 r. 1:-1a Ma~s:i neHeea e ·ocao6oAeHa o:r nlilcra ;, 11 He~ttorp 'M,R<iro e aaero OT 
.AHT0H119 Bl1A11Hn11esa: 

f.lpe.nnpl'IRTlol9TO.-Ma:iilKa ce npeAlrraeniiea·or Xp11CTl1RH A?HKOB lol l\llaliiR f.leHeea 3ae,l1Hi:l. CY,lllTaHO OT 
25 cj:>eepyap1o1 2021 r. ["!P.9Af1P11RTlileTo-MaiAKa ,ce np11.nci-a.ans:iea oaMo 11 eAlolHCTsetto li>T Xp1o1CTlilRH 
AbHKOB. 

KbM 31 .nelieMBJl.1'1·2020 r. npeAnplllS'ITJoleTO-MaiiiKa lolMa.2 CJ1}'lKl1TeJ1lil Ha TPYAOB ,qoroaop, 

npeADP'1l'rr11ero MaiiKa KOHC.OJ11o1Alolpa cneAH11Te AP}')f(ecrraa: 

A'blllBpHO APYlKBCTBO 

np.EiMl'lep ¢>OHA AACllll.I, rp. 
Ba:ptta, y11. "I.lap AceH" N!1 5, 
·er .. 2. ElilK 148006882 

r p11iilHxayc C:Tpe11'fa· EA;Q, rp., 
c ·ocj:>l1R; 6yn .. .,6paTR ObKOTOH'1 

N2 40, ElilK 203828597 

0CHOBH8 ,Q9i'!HQCT 

CeKtop11r11:ia1.111f! e 
H9,[jBloll.l<lilMlol 11MOTl1 

Onepa1.1~lil' c 
HeABlollKJ.!Mlil MMoii.1 

2. OcHOBa 3a M3rOTSRHB Ha c!JMH3HCOBMll OT'leT 

Ab111epH<J,AP.Y.>Kecrao H_R' · 
,,Heo JleHAOH KanloiTan" 

AA 
A?lllePH~_.npy~<eCTeo Ha 
npeM111ep:<!>OHA MClilLI 

Y.YacTM& B 
Kan11rana 

54,39% 

54,39% 

<ll11HaHCOBl1s:i'T OTYeT 'Ha f.pl(nai:q e Cb,CTaBeH B CbOTBeTcre11e c MeJK.qYH1lf?oAHt-11:e CTaH,qapT\'I sa 
4mHaHCOBO CJT'll<iTaHe (MC<liO}, . Pa3pa6oTeHlll 11 ny6J)11KyBaH11 'oT .CbBBTa no ' MeJKAyHapO,!IHlol 
cYeroao,o,Hl'I cra11.naprn (CMCC) . 111 rip)flern OT EeponeilcK~si cbl-03 (E.C).. H.a111MefloeaHviero 
,.Me)l(AyHapO,llHlil craHJiaprn· ~ ¢'1i1HaHC0BO OT'llilT~He (MG<l!O)" e 1111;1.eHT11'1H9 c Ha.1o1MeH·oeiitt11eTO 
. Me)f{AyHapO,O,Hlil C4eTOBOAHlit' CTill:IAaprn (MCC)", raka KBKTO .e.yn.oMeHaTO BJ. 8 OT AlilnbQ~lilTeJ)Hl1Te 
f)a3nopeA611 Ha 3a~oHa 3a C~.e'roeoACTBOTO, 

KQHC01111A11paH111RT cjllilHaHcoa11RT OT'leT e ·cbCTaeeH e 6bnfapcKlil neaa,, KoeTo e. ¢Y.HK1,111.ol'!anHaTa 
eanyra Ha: f.pynara. Bp"14Kl1 CYMl1 ca npMCTaBeH!-1 B. Xl111SlAl1 nee.a ('00.0 118.) (BK11IO~lllT9J1)i0 
cpaBHl1TeJ1HaTa 'IH<jlOpMa4/,,A 33. 2019 r :), OCBeH aKO ffe·e· MCiCOY.eHO .npyro. 
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<l>11HaHCOBIUIT OT'leT e C"bCTaBeH np11 cnasaaHe HS npllHl.11409 Ha AeiilcrealJ.IO OPBAOPllRTMB 11 Karo ca 
B3eTH npeABMA B"b3MOl!CHMTe e<j)e1CT11 OT npoA"brne<aBaLl.IOTO B"b3ABACT911e Ha naHABMl1"1"3 OT 
KOpoHae11pyc Covid-19 . 

.Qop11 M K"bM AaTaTa Ha CbCTBBRHe Ha ¢ 11H9HCOBllR OT'IBT ca B c 1111a aa6paHll sa O"b"fYBaHe, 
Kepa HTl1HHll MepK11 11 orpaH114eH11R 611aHeCbT r p116ea AB ce cnpaBS! c n pBJ1113BMK9TeJJCTBa, CB"bp3aH11 
c HeMan e Hlol np11XOA11 11 HapyweHM ae p11r11 39 AOCTBBKM . .QoKaTO HRKOM AbP>t<allll 38004Haxa AB 
o6n eK'leBaT o rpaHll'"IBHMRTa, omycKaHer o Ha MBPKlllTe craaa nocreneHHO a 6"bnrap1111 np11 
HBCMrypHOCT 38 YAbn>i<aaaHe i-la MBpKllTB 38 H800p8AB.nBHl1 6bABlll11 ne p110A11 . 

n aHABMllRTB AOBBAB AO 3Ha41o1renHa eonar11nHOCT lia ·¢11HaHCOBl1TB 11 CTOKOBl1TB na3aplo1 B 
6 bnrap1111 "' B CBBTOBBH MalJ.la5. Pa30114Hl1 npa eMTencraa, BKnl0411TBOH0 6b 11rap 11R 0611e1-1xa MBPKl1 
aa np aAOCTBBAHe KaKTO lia ¢11HaHcoea, TSl<a 11 Ha HB(j)llHaHCOBa OOMOIJ.I :ia aacerH9Tl1Te CBKTOPl-1 M 
sacerHaT11Te 6 11sHec opraH1o1sa1.11-11o1. · · 

Cb1.4eCTBeHa TeHABH411R, KORTO ce OTKp011 npes 2020 r. e, 4e KOpOH98Kpyc llj)1139Ta OITTl1Ml1311pa 
npo1.1eca Ha OOKYOKa Ha HeA811ll<MMll MMOTM, oco6eHO np11 lK1111MLl.IHllTe MMOTM, TbK KBTO HS nasapa 
ocraHaxa 8KTMBHM npe,f\11MHO MOTllBMPBHllTB KYOYBB'"IM, KOl\"TO ca fOTOBll AB npllCT"bnRT K"bM 
38KYnyeaHe Ha MMOT_ 

PbKOBOACTBOTO Ha Tpyna Ta npoee)l(Aa llOCTORHeH MOHMTOpMHr B"bpxy BC~K11 11KOHOM~BCKl1 
OOAC8KTOPM Ha naaapa Ha HBAB11lKl1Ml1TB 11MOTM. npes nepHOAa ca ce 04epram1 COBAHMTB 
M8Kp011KOHOMll'IBCKl1 TeHAeH41111: 

• O'<aKeaHo xo Tem1epoKHRT 6 11aHec, 0¢11c pereil11bp11r e i.i Tbproe1111Te Ha APB6Ho noHecoxa 
eAHll OT Hai1-ro11eM11Te MKOHOMl1'<ecK11 YAap11 e cnBACTBlle ~a naHAeMl'IRTa, 1mo ocraHanara 
48CT or na38pa ila HeABM>KlllMl1 MMOTl'I ocr aHa OTHoc.rrenHo )-leaa'cerHaTa. il1MB!-ll-IO e rea11 
ceKTop11 ce Ha61110Aaeaxa Hai1-ce p111oaH11Te nocneA1141'1 a cneJl.CTB1'1'i? Ha 1<op0Ha011pyca, 

• npM TbproeGKITTe n110L1.111 ce oT'ler e 04aKaaH1111 cnaA, i.IAEIBLl.I Ha ¢oHa Ha aanaaeaHe Ha 
Hl1BaTa HS npeAflaraHe OT Kpa11 Ha 2019 r. VI Abfl>Kal4 ce Ha orpaHK411TenHl1TB MepKl1 
B"bBetieH1o1 OT npaa.rrencraoro c 4 e11 o rpaH111.laeaHe Ha paanpocrpaHaHlllBTO Ha Covid-19 -
oco6eHO n pM roneMMTB n.proBCKM o6eKTH, 3aBBABH11RTB 11 pecropaHTMTe npea l.IRJ18Ta 2020 
r. H al.l-4eCTaTa MRpKa 38 cnpaBRHe c OOC/18AH4HTe OT 3AP8BHaTa Kp113a, npWIO>KeHa OT 
Haeu aren11re . e npeAoroeap11He Ha Haeu11re. 

• B cerMBHTa Ha 04>11c MOIJlMTe ce Ha6nlOASBawe no·ManKO TbpceHe, KOeTO Aoae.tlB AO COBA 
8 HaeMHMTe llBHH, HO cpeAHOCP04HMTB nporn0311 ca 38 Cl'laKBaH PbCT npea 2021 r HBnMLIB ca 
npeAnOCTaBKM 39 paaa11rne Ha T03M ceKTOP OT na3apa Ha HeABl!lKMM11 MMOTll. 

• "1HAYCTJ>Ma0Hl1Te MMOTl1 npe3 2020 r. 6Rxa pa3BMB8Hlll rnaBHO OT 6113HBC 11rpa411 CBbP38Hlol c 
TbprOBl'1RTa Ha e.llPO M APB6HO Ha 6bp 30 o6opOTHlll CTOKM, tcaKTO 11 ¢apM8LIM~. Ha11114e ca 
OPBAOOCTa8KM 3a: pa3BlllTl1e Ha T0311 CBKTOP OT naaapa Ha HBABH>Kl1M11 11MOT"1. Karo OCHOBHa 
np11411HB B cpe,iliiocpoYeH nnaH !l\O>Ke AB ce paarne)l(,lla 048KBaHOTO 1113HaCRHe Ha 61'13HBC 
npo 49ci.1 OT K11Tayi 111 "1HA11R K"bll! Eepon a. 6 "bnrap1'111 e e)IHa OT. aTpaKTl1BHMTe ABC"r\llHB41'1lil e 
Eepona c KOHKypeHTHlll npeAlllMCTBS KSTO 411eHCTBo'ro 611 e EeponeilcK~R Cbl031 
K84eCTBBHOTO o6pa30B8Hl1B 11 KBan11¢MKBLll1ATa Ha KBAPlllTe, HlllCKl1TB onepaTl1bHl1 pa3XOA1'1. 

PbKOBOACTBOTO HB OT'llllTa C"bLl.IBCTBeHO 811111RHllB HB KOpOHaBMpyc naHABM11RTa BbPXY onepaTlllBHBTS 
11 11HBBCTl14110HH8 00fll1T11Ka Ha rpynaTa. 

nporH0311TB 38 pa3BllTHe npea 202 1 r. ca na3apb T Ha HeAB11)1(111M11 11MOTl1 A8 6"bAe AOMllHMpaH 
OCHOBHO OT MeCTHM MHBBCTHTOpM. 04a KB8 ce ece no-ron11Ma aJmlBHOCT BbB BCl141CM ceKTop11 Ha 
na38pa HS HeABl4l!G1MM MMOTII, oco6eHO npes BTOpBTa nonoe 111Ja Ha 2021 r ., B cnBACTBHB Ha 
38C1111BalllaTa ce Macoea BBKCMHa4MA M Bb3CT8H08!1BaHeTO Ha HOpManHMA Ha'IMH Ha )KMBOT 11 6113Hec 
8KT11BHOCT. T oea Ille 6bAe IPYHK4MR M 38 OOK8'188He Ha Bb 3Bpa1J.18eMOCTTa OT MHBBCTM4111M B 
HBAB11lKl1M~ lllMOTl1. 

BepORT'HO e Aa 11MB M 6bAellll1 B"bJAej.\cTBMR Bbpxy AeilHOCTTa Ha rpynara, CBbp39Hl1 c eonaninHOCT 
Ha na3apa Ha MMOTITTe a · 6"bnrap1111 11 e ab3MO>KHO Aa i.tMa HerarneeH e¢e!IT ebpxy cnpaaeA11111eara 
CTO~HOCT Ha l1HBBCTHL1i.IOHH11Te 11MOTl1, np11Te~<BBBHM or rpynar a e peay11rar Ha Covid-19 . 
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.QopM "' ICbM A3Ta10 Ha COC'TCIBRHe Ha l<OHOOJlM,QMpaHMSIT <l>MHaHCOB ONeT ca B CMJ13 3a()paH11 3a 
nl>TYBaHe, KapaHTMHHM MepKM "' orpaHM'leH<1R. 6M3HeCbT TPR6aa Aa ce cnpaeR c 
npeAM3BM~TeJ1CTB8, CBbp38HM c HaManeHM npMXOAM M HapyweHll aepMrM sa AOCTBBXM. 

B Te311 ycnOBKR Pl>KOBOACTBOTO Ha rpynara HanpaBM aHaJ1~3 H npe4eHKa Ha cnoCOOHOCTTa Ha 
rpynaTa Aa OPOAbJlllrn CBOATa Ae llHOCT KaTO AeilCTBa\llO npeAnpHRTMe Ha 6333 Ha H81U1'1HaTa 
l1Hcj>OpMa 411R 38 OPBABHAHMOTO 6bABUle H PbKOBOACTBOTO O'l8K!13, 'le rpynaTa ~Ma AOCTaTb'IHO 
cp<!HBHOOBH pecypcH, sa AB npOAbn>KH onep arnBHaTa CH AeMHOCT B 6mt3KO 6bAeUIB 1.1 '1POAbJ1)1(8Ba 
AB np1.1nara np1.1H411na 3a Aei<CTBBUIO npeAnpi.1SITHB np11 113rOTBRHeTO Ha .KOHCOJ1HA11PBH"1R ¢11H8HCOB 
OT4eT. 

3. C'leToeo.11Ha n onKTMK.a M npoueHM npea nepHOAll 

3.1. HOBM CTaHAllPTM, p 33JICHeHH11 H M3M8H8HHR B CMna OT 1 RHy:apM 2020 r. 

rpynara e np1'"0Jt<11na cnet1H11Te HOBl'I CTaHABPTl'I, H3Met1eH11R 14 p33ACHBHHR K'bM MC<t>O, 
pa3pa60TeH11 II ny6n 11KY83Hll OT Cl.aer a no Me>K,llyHapo,QHli e<U!T0BOAH11 CTaH,QapTK, KOHTO ca 
JaAbtl)l(MTenHH 3a npl'lnaraHe, HO HRMBT C'bU(ecTBeH $KT OT npMJ1arat1eTo MM 8bpxy cl>MHaHCOBMR 
pe3ylTTaT H ¢MHBHCOBOTO CbCTORHlle Ha rpynaTS: 

• lllSMet1eH1111 KbM MC<l>O 16 .0Tcn.nK1>1 npM 11111311tHroe1-1 Aorosop11, cabpJaHM c KoeM,Q-19", a 
CMJ18 OT 1 IOHll 2020 r., npKeTM OT EC; 

• lil3MeHeH11e B MC<t>O 3 . 5H3Hec KOM6MHa41111· . 8 CIU!a OT 1 RHyap11 2020 r., np11eTO OT EC; 
• lil3MeHeH11R a MC<l>O 9, MCC 39 11 MC<l>O 7 . n poMAHa a pe¢epeHTHMTe nl4xeeH11 npo4eHT11'', 

B c 11na OT 1 RHyap l4 2020 r., np11eT11 OT EC; 
• lil3MeHeHl1R B MCC 1 11 MCC 8 .. .Qe¢11HH411R sa MBTep111an HOCT', B CHna OT 1 RHyap11 2020 r .. 

npl'lern OT EC; 
• 1113MeHeHl.1R ICbM KoH4enryanHara PBMKB sa <1>14HaHCOBO 01-.11r aHe, B c 11n a OT 1 RHyapl'I 2020 

r., np1.1ern o r EC. 

3.2. CTaHAapTM, M3MeHBHllll M pa3RCHBHKR, KOKTO ece Ollie l!B c a BnBlllM II Cltlla .. He ce 
np1t11ar.rr oT n <>-paHHa AllTII OT rpyn aTa 

KbM AaTaTa HS 0A06peHMe Ha T031'1 cjJMHSHCOB OT4eT ca ny6nHKyBatil1 HOBH CTaH,AapTH. H3MeHeHl4A H 
pa3RcHeHHR KbM C'bU(eCTByBal.llH Bl!'IB CTa>iASPTH, HO He ca enesn 11 8 CMa Mt111 He ca RPHeTl1 OT EC 
3a ¢11H8HC06MR nepllOA, 3al10488U( Ha 1 RHyapH 2020 r ., H He ca 6MJ1H npMO)l(eHH OT no-paHHa AaTa 
OT rpynera. He ce 048KB3 TB A3 ltMaT C'bl.lleCTBBH $KT BbpXy cjx.IHBHCOBllTB ONeTM HS r pynera. 
P'bKOBOACTBOTO 04aKBa BCl14Kl1 CTaHASPTM M M3MeHBHMA AB 6bAaT RP!lenl B C'leTOBOAHaTa nonMrnKa 
Ha rpynara npe3 m .pa1111 nepMOA, :iano'IBBl.ll cneA Aarara Ha an11aaHero MM e cMna. 

npoMeHHTB c a C8b p 38Hl1 CbC CJ19AHHTe CTBHASPTM: 

• MC<l>O 17 , 3acrpaxoearenHll AOrOBOpl1" B CHJ18 OT 1 RHyapH 2023 r., ace Ol.llB He e np11er OT 
EC; 

• lllsMeHeH11A a MCC 1 .f1peACTaBFtHE! tiS ¢1<1HaHcoe111 QTYern; Knac11¢1<1Ka L11o1R Ha nac11e11re 

KaTO TeKYUll<f l1 HeTeKy li.il4" 11, B c 1111a OT 1 RHYBPl1 202.2 r., ace oil.je He ca flP~ern OT EC; 
• lll3MeHeHKR ICbM MC<l>O 3 , 5113Hec KOM611Ha41111", MCC 16 , lllMOTl1, MaW"1Hl1 11 Cl>Op'b)l(eH111R" , 

MCC 37 .. npoa1131111, ycnoeHi.t JSA'b11~<BHl1R 11 ycnoeF111 aKrna11"; 

• r oAl1WHl'I OOA06peHl1A 2018-2020, B c 11na OT 1 RHy.api< 20.2.2 r., ace OUle HB ca np11eT11 OT 

EC; 
• ll\3MeHeHMR KbM MC<l>O 4 ,3acrpaxoearenHH Aoroaop11', e c11na OT 1 IOHH 2020 r., ece OU(e 

He ca np11eni OT EC; 
• lil3MeHeH1111 a MC<l>O 9, MCC 39 "' MC<t>O 7 .npoMRHa e pajlepeHTHMTe n11xseHH npoqeHT1-1· 

(¢asa 2), s c11na OT 1 RHYSPM 2020 r .. npMent OT EC. 

4. C'teTOBOAHB ROJ1KT11Ka 

4 .1 . 06u.tM n on o>Ke1ttU1 

Ha lol-3H8 4HM11Te C4eTOBOAHlo1 1'0J111T11K111, np11naral'!l4 np11 11srOTBAHeTo Ha Toa11 cp11HaHcoe oTYer , ca 

npBACTaeeHM RO-AOfly. 
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<l>ll!HaHCOBlllITT OT'leT e Vl3roreeH npi.1 .cnaaaaHe Ha rrp111ttulilnMTB 3a oueHRBiilHe H8 BCVIYKVI Bl-IA<l'!!e 
a1m11i111, nac111eV1, np111xoA11 VI paaxPAVI cbrnactlo MC\bO, 6a·a11re aa oueBKa ca onoeecr eH11 no11po6Ho 

no-H,aTaTbK B C4BT080AHa.ra noJWITlo1Ka KbM qn-1HaHCOj!lllSf OT'leT. 

CneABa Aa ce ·0T6ene)l(111, 4e nplll "13rOTBS'llieTO Ha npeACTaBeH"1R C)l111HaHCOB OT4eT ca 113ntm3Ba~rn 
CYeroe·OAHlll oueHKlll VI AOnyCKa\'llllR . BbnpBKVI ...,~ re ca 6831<1p8Hlo1 Ha ,11HC)ldpM?UlllR, npeAOCT8BBH8 1'<8 
pbKOBOACTBOTO KbM Aarara H.a VIJrOTBRHe H;!.C)li-lHaHCQBIM!'.OTYBT, peat!H1o1Te.pe3ymar11 r,1drci• Aa ce ' 

pa3fllllY8BaT OT HanpaBBHVITB OUBHKlll VI AOnycKaHl<IR. 

4.2, np~Ac:r3BflHB lia <jllfHa.HCQBifff OT'IBT 

<l>~HaHCOBVIRT OT'leT e npe11cr.aeef! e CbciTBercrs11e c MCC 1 ,, npe11craQRHe Ha cp"'HaHcosV1 o'T'lern" 

(npepa6oreH npeJ 2007: r. }. T'P,ynara np111e Aa np.eACTaBSI onie'ra· 38 ne4an6ara 11111i:i 3acy6ara 111 

APYlll!I ace<ioxeareH .AOXOA B eAt1HBH. ONeT, 

B OTYeTa 38 cj)l1H8HCOBOTO CbCTQRHllle ce npBACl'.aBRT AB8 cpaeHi.1renH1<1 nep1<10,!\a, KOlO,TO rpynai:a: 

a) npV1nara CYBTOBOAHa .r1on1o1rnKa perpocneKT11eHo; 
6) npeV1JY11c;.rtRea perpo.cne·KrnsHo· no~l1uV1~ ei>e ,¢111HaHcoe1111 6TYer: .VlnVI 

B) nP,eK11ac11cp11ui.ipa n03VIUllllll Bl>B Ql11H8HCOB"IR OT~eT. 

Koraro TOB8 111\/ia cbUjBcrBeH eC)leKT Bbpxy VIHcj)OpMaUl1RTa B OTYBTa 38 Qll<IHaHCOBOTO CbCTQRHf/16 Kblll . ' ~ ~ ' -, . 
HaYanoi-o Ha npeAJ<OAH11ll nep110A. 

fpynara. npeACTaB.R BAlllH cpaBHITTeneH'. neplllOA, Tbl'i Karo He e HahVIJ..\B HlllTO BAHQ ·or lol30POBHITTe· 
Cb6VITl<IR . 

4,3, CAenKH e 'tyllf,AecrpaHHa eanyr.i 

<l>lllHaHCQBl1l'lT OTllE!T e npeACTaBBH ·B CbOTliefYTBlllB c· MCC ·1 .npeAci:aBRHe H<t ¢1!iH8HCOBlll QTYern· 

CAenK1111e e ~YJt<,O,ecrpafltta sanyra ce OT~11rar ebe cj5yHK41110HanHara sanyra Ha fpynaTa no 
o<j)y1u11anH11l! o6MeHeH Kypc KJ>M AC!TaTa Ha.91enkara (o6~E!eHV111 ,¢1!i~C\"Hr tja .. 5bnrapcK8 HapOJlHa 
6aHKa). neYan6ITTe 11' 3ary61<Te OT Kypccie111 paanlllKIA, KO(;ITO ~b3HlllKBaT np!A '.YPB>KAa'KeTo Ha TB31<1 

' CABnKl<I Ill npeoueHRB81:tBTO H8 napll!YHlllTB np3111Ullllll B•4Y>KABCT.p8HH8 B8fl¥J<l.K6M:KpaR Ha OTYBTHl'ISI 
nepVIOA, ce np1113Haear a ne4an6aTa ~nVI ·aary6ara. 

HenapV11<H11re noJV1u11111, 04eHRBaH1-1 no 111crop1<YecKa ueHa a· 4Y.lf<AecrpaHHB eanyra·, ce QT'l11T8T np 
o6.MeHHl1R KyPC i.<bM 11arara Ha·cABnKBTa,(lle ca npeq4eHeH1o1), t1enap1119H1<Te ~03111u11111, 04eHRli:llH111 no: 
cnpaseA11118a C:rol'iHocr e· YYlKJlecrpaHHa eanyra, ce OJ'l1<1TaT no 66MeHlll1R KY.PC KJ>M A;uara. H.a 

KORTO e onpe~eneHa c_npaBeAfllllBllTa CTOi'IHOCT. 

4,4. l>a!la 3a KOHCOnMA311JU! 

BbB <j)lllHaHCOBVIR OTYBT Ha rpynara ca l<OHCOJ111AHP8Hl1 <j)1o1HaHCOBlllTB OTYBTl<I· Ha npeAnPl<IRTllleTO 
M81i!Ka ·1<1 BClol"iKVI AblJ.lepHl<I npeAn·p111s:trnR KbM 31.AeJiBMBPl<l ,2Q20 r. /l~UlePH.VI QpeAnpi.iflTl1R ca·BClll';!Kl>I 
npeAnpl!IRTl<IR, .KOlllTO ce .H.8Mlll.PaT ,nOA. KOHTpona ·Ha'.KOMOBHl1RTa MB~KB- Ha.n1it4e e KOHTpon . ·Koraro 

KOMnaHlll!ITa M8l1K8 e 1113n!))!(BHa. H;l, 11,nl'I Vl"'!Cl nj:>asa Bbp~y, 11pPMBl:llllllBaTa BbJBPblllaBMOCT OT . . ' . . 
csoero · y1'iacr11e s npet1np11Rr111ero, a Koero e i.IHeecrnpaHo, 11 11Ma Bli3MO>KHOcr .llC! OKa)Ke 

BbJAe~CTai.te 8bPXY l'a~11 . B1>3BpbtJ.18BMOCT nocpSACT.BO.M CB0"1Te npaBOMOII(VIR BbPXY 
npeAnp11RnteTO, B KQBTO .• e lo1Heec;rnpaHO, BCVIYKH AlilllBPtJlll lipBAflP'1SIJ'VIR lllMaT OT4BTBH nep.lllOA, 
np11K11104Ballj KbM ·31 AeKeMepVI .. 

8C114K11 BbTpewHorpynOB'1 CABnKVI " caQAa ce. eir111MHtw1par, BK/11.0YVITeflHO Kepear.i~3.VIPC!~lllTB 

nB4aJ16~·,."1 Jary6~ OT rpa·H3aKUJ.tlll MBlKJlY LIPYlf<BCTB8 B f'pynara. Koraro Hepeal)l.131Apai,iITTe.3ary61.1 OT 
BbTpetlJi.torpynQBM rpoAalKOJ.t .. Ha 8KTHBlll ce en11M~H"paT, CbOTBBTHl<tB aKTVIBl'I Ce Te.C'TBaT 3a 

OOB3UBHKa OT rn~AHB T!)YKB Ha rpynaTa. .~MlllTB., ~pe,Q.GTaB9Hl1 B'bB cpliH8HC_9Bl'ITB. OT'IBTl<I Ha 
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AbUIBPHKTe OP8AOPllllTMR ca KOP"'fMP3HM, KDAeTO e HBOOXOAHMO; 38 AB ce OCHryp11 CbOTBeTCTBMe 

C1>C C'leTOBOAHBTa 00fl11Tl4Ka. np1111araHa OT rpynara. 

ne4an6a 1411M sary6a H Apyr sceo6xeaTCH AOXOA Ha AbU1epHl1 npeAOP'1RTHR, KO"TO 08 np'1,Q06"nt 

MOii npOA0ABHll np83 rO,QllHBTB, ce np1113Haear OT AaTaTa Ha np"1,tlo6MBBHBTO, MllM CbOTBeTHO AO 

AaTBTa HB npo,Qa>K6aTa MM. 

AKO rpynara aary61.1 KOH"Tpon HBA AbUIBPHOTO npeAOPMRrne. BCRKBKBB 11HB8CT"1UlllR, SaAbP>KBHa B 

6111ewero AbUIBPHO npe.QnPlllRTMe, ce np143HBB8 no cnpaae,Q)1111ea CTO-~HOCT KbM ABT3Ta Ha 3ary6aTa 

Ha KOHTPOil, KBTO npQMRt1aTa 8 6anaHCOBaTa CTO~HOCT ce 0Tpa3R88 e ne4a116ara 1111"1 3ary6a:ra. 

CnpaBE!AflMBaTa CTOCiHQCT Ha BCRKB lllHBeCTl11.1111R, sa,Q"bp>KaHa B 614BWBTO Abllj8pHO npe,QnpMATl1e KDM 

ABTaTa i"IB 3ary6a Ha KOHTpon ce C4HTa 38 cnpaee,Qn11ea CTOMHOCT n prll nbpBOH843flHO npMSHaeaHe 

Ha cjl11HaHcos aKTMB a CbOTBEITcre11e c M C<l>O 9 ,<l>MHaHcoe111111HCTpyMeHTt1• t111t1, K"bl\BTO e yMaCTHO, 

3a ce6eCTOHHOCT np111 rn.pBOHa4BJ1HO np1113HaBaHe Ha HHBBCTlll.ll1R B aco1.11111paHO 111111 CbBMeCTHo 

KOtrrpon11paHO npe.11np11m11e. B A0nDJ1H8HHe BCl/l4KM cyMH, OJ>lllSHBTH B APY' eceo6xsareH AO•OA no 
OTHOWeHHe Ha TOBa Al>UIBPHO npeAnpHRT1te, CB OT4HTaT Ha Cbli18T9 6a3a, KBKTO 614 611no 

HeOOXOAlllMO, aKO r pynara A11pBKTHO ce e 15Mna OCBOOO,QWla OT CbOTBeTHHTB aKTllBM lllJlM naCMBM 

{Hanp. peK1lac11¢111.111paH111 a nB'lan6<rra 1.11111 Jary6ara K1111 OTHeceH11 A11PBKTHO e HepaanPBAeneHara 

ne'"la116a Cbrnactlo M3MCKBal"lMRTa Ha CDOTBen<MR MC<bO). 

n e 4anesara MJlM 3ary6ara OT OTnMCBaHBTO HB MHB8CTl<l4MR B ,Qblljep HO npe,Qnpl.IRTlllB npe,QCTSB11RBB 

paSIIMKaTa MB>KAY i) cyMaTa OT cnpaee,11n111eara CTO~HOCT Ha nb J1Y48HOTO Bb3Harpa~(,llelil'!B Ill 

cnpaeeAnMeara CTO~HO.Cr Ha Bq!Ka 3aAbPit<a.Ha "1HBeCTMLtllR B 61<10UfeTO Abf.l.lepHO npepnp1'1ATMB M ii) 
6an a HCOeara cyMa Ha aKTM.Bl.ITe (BK1ll0411T811HO penyral.IMR) 11 naC1'1BlllTe Ha AbUIBPHOTO npe,QnplllRT"1B 

K BCRKBKeO H8KOHTP011111PalljO yYaCTllB. 

4.5. 6K3Hec ICOM6KttallMM 

B Clll4Kl/I l5113Hec KOM6MHa1.11111 ce OT4KraT C4eTOBOAH0 no MBTOAa Ha no1<ynKara. npexB'bp118HOTO 

Bb3Harp8)KABHll8 B 6M3Hec KOM6MHaLtMA ce Ol.IBHABa no cnpaee,qn111sa CTOMHOCT, KOmO ce M34HCnABa 

KaTO cyMaTB OT cnpaee,QnMBllTe CTOMHOCTlll KDM AaTaTa Ha npM,llOOllBaHB Ha aKTMBllTe, npe)(BbpneHI! 

OT npM,llOOMBaUlllR, OOeT\!TB OT npM,llo611BaU1MA 3CIAb1lll<BHMR KbM 6111.BWlllTI! oo6craeHMLtM Ha 

RPllA06KBaHOTO npe,QOpHllTl1B I.I KaOHTanOBMTB yY9CTl>IR, 8Ml1Tl1paHM OT rpynara. npexBbpneHOTO 

Bb3Harp8)1(,QeHMB BK1ll04BB cnpaee,Q)11.1BaTa CTOllHOCT Ha aKTMBM .im1 nac1.1011, Bb3i"fKKHan11 e pe3ynrar 

HS 9b3Harpa)l(AeHMR OOA ycnOBKB. Pa3XOAlllTB no npKA06111B8HBTO ce Ol'IKTST B ne4a116ara K111'1 

aaryl5aTa e nep110A9 Ha Bb3HKKBBHBTO 1'1M. 

M eTO,QbT Ha ROKYOKBTa BKlllOYBa npM3HaBBHe !-la paarpaHM4"1MMTe a~BM K nac11e1o1 !-la 

np111Ao611eaHoro npeAnp11sirne, eKntoY111renHO ycnoeHi.tTe 33Abl1>KBHl'1R , Hesae1o1c1.1Mo Aan11 re ca 61<11111 

npH3HaTlll B"bB <j>11HaHCOBl1Te OT4BTM Ha RPMAOOKBaHOTO npeAOPKRTl18 OPBAll Oli3HBC KOM6KH0L.IKRTa. 

npK nbp90Ha'1a11HOTO npK3H9BaHe aKTl/IBlllTB M naCllBMTB Ha npi.tA0611TOTO AbU\BPHO npe,Qnp11m111e ca 

I BK1ll048Hll B KOHCOfllllAMPBHllR OTYEIT 3a cjlMHBHCOBOTO Cl>CTOSlHMB no TAXHaTa cnpaeeAJlMBa 

CTOllHOCT, KOl!TO Cllyit<ll KaTO 6a3a 38 OOCJlSABaUIO 01.tBHRBaHe B Cb01BeTCTBMB CDC C4eTOBOAHaTa 

nonKTKKB Ha rpynara. 

3a BCRKll l5M3H8C KOM6KH8.L111R rpynara 01.lBHRBa BCRKO HBKOHTPOJll•paf.1.10 y<iaCTMe e npMAOOl1BaHOTO 

npe,Qnp1111T11e, KOBTO npe,QCTBBnABa AM OT co6CTB8Hl1R MY Kan11T011 "' ,QaBa npaeo HB 

J1MKB11Aal.IMOHBH .win, 111111 no cnpaBSAJlHBa CTOMHOCT 1.11111 no 11ponop1.1110HaJ18H Al!fl Ha 

HBKOHTpon11paf.l.IOTO r1acrne a paarpaHlll~MMITTB HBTHH aKTHBM Ha npl'l,Q06MBBHOTO npe,Qnp111RT1.1e. 

APYrMTe e 1.1.Qo ee HBKOHTpon1.1p.aU10 y4aCTHB ce 0 1.1eHf1BaT no cnpaeeA1111ea cro~HOCT 111111o1, aKo e 

np .. 110>1<11Mo, Ha 6a3a, onpeAe11eHa a 'APYr M C<l>O. 
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PenYTal.\l'IWTa ce np1o1aHaea cneA onpeAensike Ha ac1-1i.iK11 paarp·aHl'14"1M"1 HeMarep11a11tt11· aKT1'1Bl'1. Tl'J 
npegcraem1aa npee1o1weH1>1efo· Ha cyMiin'B' or a) c.npaeep,nMeaTB.· croiilflocr .Ha npexsbpneHoro 

Bb3HarpalK,!leHllfe .IQ>M ABTBTa. ifa rip"1A061'1B8He .i.; 6) p;;!3Mepa Ha BCllKO Hel<DHTP011i1p<ill.lp Y4.aCTi-ie B 

npl'1A0611eaHOTO 11.PBAnP.11RTl'18 l'1 B) B Plo13He'c KD'M61o1Hal.\lo1ll, .(lOCTl!lrHara Ha ·er;m~. CllP<!lflliA111o1B8Ta, 
CTOloiHOCT KbM A8TaTa Ha np1'1AD61'1B8He Ha ·AbPJKBHOTO npeA1'1 ~aOlilTallOBO yqac:rne fla ! pyoara B· 

np1o1Ad6l!leaHoro npeAn'pm'm1e, HaA cnpae'e,tlil11e.ara er<ilo\HOCT Ha pa3rpaH.1o141o1M11re Her)i11 ,aKrne1!1 fla 
np1o1Ap61-1aaHOTO APY>KE!CTBO KbM AaTa'ra >;a 11Pl'1A06111aaHe. BCRKD npee11weH1o1e Ha cnpaBeA111'1B8Ta 

ci:olo\HOCT H8 p;;i,3rpa1i1'141'1MITTB H8THl'1 akr1o1e1o1 f!aA 1:1341'1C110Har a· no"rop,e cyMa ·ce nplil3HaBa B. 
ne4a116ara 1o11111 3ary6ara KenocpeACTBeflo cneA nPl'1A06111aaHer.o. 

np1o1 6113Hec KOM611Hal.\l'1ll, nocrnrttara Ha er.anl'1, !pynara npeol.leHRea AbP>k<tHDt,Q npeA11 
K8flli!T811080 Y'18CTl18 B nplolA0.61'1,B;lHOTO nj'.ieA_nplilRTl'1e no cnpaBeAn~ea ·CTOiliHOC.T 'l<bM . A8:T8T8 f\8 

np1'1A()Ol1B8HB (r.e. KbM ABl'BT.a 'Ha OPMA0014Sa'He Jta· KOHTpon) lo1 11Pi13H9Ba npOlo13Tlol48Ll.18T8 

nsYa116ara 11n11 3ar)i6ara, aK0 1'1M·a raK1-1ea, a ne4an6ara 1'11111 aa.rytfara. GyMITTe; op113flar~ a APYfHll 

eceo6xaareH AOXOA DJ AR110BO y4aCTlo1e B np11Ao611eaHo:i:o npeAAP1'!lTlole npeAli1 ,o;aTara Ha 
np1'1A061o1BaHe Ha KOHTpcin, ·Ce 11Pl.131:taBaT Ha Cbl!l8T8 6a3il, ici3KTO a~o r pynara Ci? e !)CB060A1'111a 
A1'pe1m10 O\ Abp>Ka110-r'o npeg1o1 'i<<1n111Ta11oeo y4acr11e. 

/!I.KO nc.peoHa4anHOTO C4BT.OB0AHD OT4111T8He Ha 61113HeC KOM6~HBL\Hll18 He B; llPl!IKnlO'leHO AO l<PilR Ha 
OT4eTH"1S'I· nepl!IOA, B K01"TO C'e OCbl!IBCTBRBa KOM6.~Hal.\l-!llTa, ! pynara. Or41'1T.a npoelil:lopHl.1 CYMl1 3a 

CT8TH.1'T8, 3a KOl1TO 01'l1111'.8HBTO .He e .nplo1Knl04MO .. npe3 nepHDAB Ra 04eHi!BBH~ .. KOiilTO He MOJKe AB 
HaABlo1W'!Ba BAHa rOA1'H8 OT. A8T8rci, Ha np1o1Aci611eaHe, rpynara KOPHl'lolpa CbC 38AHa A8Ta "re314 

npoa113opH1-1 cyM111111wnp113Haea AOnc.nHl'1'TBllHl!l'aKT1o101o11o1m1 nacHeH, aa Aa·oTpa311.Hoeara nony .... eHa 
1o1HcjlopMa41'iii' a.a, cjl,aKT111re 1o1 o6crosiiE!ncreara, Ko1o1ro. ca cb.ll.l.~Byea.n11 KbM .garara ·H·a np1o1Aotl1i1.8aHe 
'Ill, aKO ca 611n11 1113BeCTH1', .ut!lxa Aa noemiiiiir Ha 04e1:1i<ar a H'a cyM1o1Te, npH3H8rn KbM ·Ta31'1 ABTa-. 

BcilKO Bb3HarpalK,!leHl'1e llOA .. YCflOBHB, .Abl1>Kl'1MO• OT np111AQ611eaUl!-IR, C,e npl.13Hilea no cnpaee,o;m18a· 

~Oi1HOCT KbM AaT8Ta H.a npl'IA061'1B8H9 lo! CB ,BKni<l4B0)8TO HaCT OT ~peXBbp1{eHOTO. Bb;lHarpa)l(AB!WIB 
B 30MRH<i Ha np11A06111eaHOfO fli>BAnPlolRT1'1,e. noC118A!3<1ll.llol npoMeHl'1 B· cnpaeeAnHBaTa CT~iiiHOCT Ha. 
Bb3HarpaiKAeH.1,1ero noA "YCflOB~e .. Kbero· e Kna.c]olcjl1o1qHp'aHo Karo aKT1'1B 11n1o1 nacHs, c_e np113Haeiar s· 

CbOTeercrs1o1e c H3HCKBaHl'IRTa Ha MC<l>O• 9 .il>i-1HaHCOBl'1 •lolHC'FpyMeHrn~ 1o1n11 a ne.'lan6aTa' 1-1n11 
3ary6ara 1o1n1o1 Karo np,OMi'IHa a. ;Qpyrmi eceo6xearett AOXQA• AKo ab:iHarpaJK,qeH1o1ero m>A. Ycnoe1o1E,! e· 
Knac1o1cjl1'il.\1o1paHo KaTo •co6c1'.aeH, ~an~ran, TO ~e .. Ile 'npeocteHijea ,qo OKOH4arenHOTO M,Y ype)l(AaHe a 

co6creeHl'1R· 1<an1o1raii. np0Me1111 a cnpaeeAJ11o18ara. croi1H6CT H.a a:i.atiarp<!>K,f!e.f!1-1er o ~o,l\ ·yc11oe111e, 
KOITTO ~Pe'ACT8Bn.siear nj5.QB1'30pH"1 cyMl'1 n,pe3.. nepl'IOAa, Ha 01.lBHiteaHe·, Ce orpa3RBaJ 
perpocneKTlolBHO 38 cMerKa HO! penyral.ll\RTa .. 

4.6. CAenK11 c HeKo~n11pa11111 yqacTltll 

npoMeHlol'.B Aena Ha f"pyJlara a co6CiaeHl!lil Kan·lofl"an H.a ,o,'bwepHo ,apyit<e.crao,, K0111To He BOA!lT .p,o 
' . . 

.sary6a Ha KOHTpon, ce· rpernpar Karo rpaH38KL\1'1!1. Cbc co6i::Teeli1.ti.il'I Ha rpynani. Oi4ernm'e 
CTD'1HOCT11 H.a ,!\ena Ha rpynat~ W Ha HeKDHTPQIJ!'IPaiiiKTe· y~acymi &e KOPlolrijpcfr C LleJI OTP83i!B8HeTO 
Ha npoMSIHara Ha orHocl'lrenHl!l.R 1-1.M ARn a Kan1-1TaRa 1<a AbUlepHoro APYJKesreo. BcMa· pa3JJl'IKa 

Me)f(Ay cyMara, c. KOffi'o,ca npOMBHBHlol H8KOHr.pqn1o1f18UlliT~ y'la'Cn1R, ~ cnp'!BBA!11'1BaTa·croi;l'HOCT 11a 
non.y4e>1oro• 1o1nM nnaT.eHo Bb3Harpa)f(AeH111e, ce np1'13Haea A1-1peKTHO e co6creeH1o1R Kamiran 1-1 ce 

OTHaCR KbM' co6craeHHL\l'l'T6 Ha npeAnRl'1RTlo1.eTO Maiil~a. 

4. 7. Penyr.i1.111si 

Penyral.\11.Rra 11peA91aem1ea ·6bA8ll.llo1TB' lolKOHOM1o14eCK1'1 0011311, npo11s:r1o14<!ll.ll'I err APYrlll aKt1'eloi, 
npVIA06'1'1Tlol 8 6Vl3H8C K0".6~Ha41-1,,, K01'1TO He pa VIHA"'B"'flYa(lHO "'Ae.Hrncpw41o1p9H'1 .1'1 np l\3HaTVI 

or1:1enHo 3a.t.1en1o1Te· Ha recra 3a,OOe3L\eHKa penyray11wra ce pa3npeAensi.'R'bM BCRK8 e.aHa e111-1H111L\a. 
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reHep.111pall.J<! nap1114Hl1 noro1.1111, Ha rP.ynara (111n~ rpyna or e;o.11H~L111, reHef:!111pall.Jl1 napll!<Hl1 rioro411), 
KOllTO ce 04aKBa Aa l'IMa .nona11 OT 6>i3Hec KOM6111Ha1.111iira, He3aBl1ClllMO OT TOB.a ,11an11 Apyr111 aK'rl/18111 

1-1n111 naci.ieM Ha np111Ao6Mroro Ap)l)((ecreo ca paanP.eAenefi111 KbM fe(3111 eA111H1111.1kl; Perwra1.11o1sira ,ca 
01.1eHi!Ba no CTO~HOCT Ha ~PlllA06i,s.a[.ie, 11aManeHa c ljaTpynaH111Te aary611 OT 06e3l.IBHKB: Blll>KTe 
nosicHeH111e 4. 14 aa 111H¢opMa1.1111si OTHOCHO Tec;rose:re aa o6ea4eHKB. 

np111 om111cJiaHe· 1-1a eAlllHML\a, reflep111paJ11<1 nap~4k>i ·noi-01.1111, 1;1;o'rseTi-iari;t 4!39T ·or penyra1.1111sira ce 
sKmo4ea e onpe,o,enAHeTo Ha.ne\.lar,i6ara 11n111 aar:y6ara or.o:m111ceattero:. 

4.8. nP.MXOAll 

np111XOAl1T8 Ha rpynaTa ·ca CBbp38Hlll OCHOBHo· C onepa41'\>1 C <f:>111H8HCOBl1 lllHCTflYMBHTVI B 

Cl>OTBBTCTBllle C 6113HeCa Ha npeAnplllllTl1BTO,M8~Ka. ·B« 38B111Clllf>IO.CT OT KnaC11<f:>lllKal.llilllTa Ha 
.aKT11Bl1T@; c· K01>1TO ca CBbj)3aH1>1, np11XOAl1T@•Cj!! Kflac11cp11u1>1par· 8 AB.e QCHOBHl1 r.pym11 - ne1:1an611 OT 

onepa411111 c <f:>lllH8HCOB~ 111)iCTPYMBHTl1 Ill ·¢lllH8HC08111 np11xo11111. nl,pea.ra rpyna BKnlO'IB8 

ne4an6a/(aa~a) o:r njlo,o,a>K6a Ha 'aK1.111111, npoMAHa e cnpaeeA11111ea crolliMoci 1:1a cp11~aHcos111 ·ai<i:111s111, 
or411raH111 ·. no cnpaseAn111ea croliiHOCT a ne4an6ara 1m1<1 aar.y6ara >i np111xoA111 or np0.qa>Ktfa Ha 

¢111HaHCOBl1 aKTlllBlll. ~aTO ¢11HaHC08"1 nplllXOA\1 CEi npeAcifaBRT npl'IXOA11 OT lllllXBi.1 no ·3aBMll1 Iii 

np111XO;[ll>l.OT: )!llllBl>l;!IBHT!iJ. 

np111XOAlllT8 Ha npeAnp111sirne-to-Ma~Ka ce np1113HaBaT B CbOTBBTCTB11f! c 1113HCKBa~l'IRTa sa 

nocnep,eall.JO 04BHRBaHe Ha <jll(!HaH~OBlllte aKT>iBlll, 3<\ KOlllTO ce OTHaC!lT, nOAP06Ho on111caH11 .B 
riosicHeH111e 4. ts no-i:\ony. 

Apyr1o11e ocHoeH.11 riP.11txo,o,111, KOlllT<l rpynara reHep111pa, ca qe1>P,:3aRlll c ne4an5a"'OT npe.b1.1eHi<a no. 
cnpaBBAJ11'\Ba CTOMHOCT Ha lllHB8CTl11.jl10HHl>ITe lllMOTio!, ne4an611 OT nROA8lK6a Ha lllHBeCTl141110lfHll1 

11Mor111. np111xo.Qlol .or Ma'IH<meH111 ·eyM1>1 c o6e3LL1er111renett xapaideP rie· np.e,11eap111renH111 A6roeop111, 
np111X0,£1lll ·OT 11aeMwlll APY™· .Teal'I np1<1XOA11·ca 1113B1>H o6xeara.f!a MC<i>O 15 ·l'I ce .01.,:r11rar no pe.Qa Ha 

.t:IPYrlll CTiiHAaprn, 

rpynara OT4>1Ta 111 APYrn 1Jp111xoA>i, i<o1110 ce 01.1eHsiB'a1 no cnpaseAn>isa·qrolii.HOCT .Ha n.on)l'-leHQTO '111n111 
noAnBllG;llJ.IOTO Ha·nq11y4asaHe Bb3Harpa)l<AeH111e, .KaTO HB ce B'Kfil04B8T, J!aHbKAo6asetta CTOliiHOCT. 

• np"1X0/11>T ce ·np~aHasa, 'Kora:ro·ca ·~anbnfieF111 cne,!\Hwr~.y.cnos11si:· 
• CyMaTa Ha np11xo,o,a MOlKe A8 61>.QB H8ABJKAHO 04eHeHa; 
• BepestrHo e 111KeHoM11'1ecK1111e nona111 .or ct1ei1KB1'a .l\B ·ob.AaT nony<ieH>i; 

• Hanp.aeeH11re paaxoAl-f 111n11'1ea11; KOlllTO npeACTOlll 11a 61>AaT i'laQ·paeet1111, Morar HaABJKAHO Aa · 
6bA8T ol(eH~Hlll.; 

Kp11rep1111111e aa np111sHaeaHe, KQlllTQ ca 1;rie4111cp111'\H11t sa scii~a ofAim~a Ae.liiHocr Ha rpynara, ca 

11anbfiHeH11 .. Te ca onpe,11eneH111 e sae11c111111ocr OT oPOAYl\T~re 111111 ycn.yr1111e, npe,o,oCTaaeH111 \fa 
KnlllBHTa, Ill OT AOroaopHlllTB YCll.OBlllR . 

4.9. OnepaTMBHM puxo.1111 

OoepaT!iJBHlllTe ·pa.sXOAlll ee np~a1:1asar a he~a116ara ·~0111 aaw?a:ta np111 notl3.Biiil:fBTo 1-1a· ycnyr111re 1111.i>i 

lfa AaTara )ia BbJHlllKBaHeTO lllM·. 

4.10. Pa3XOAH aa nMXBM 11 pa3XOAM no 33.BMM 

Pa3XOA111TB 3a nlll)\!'111 ce OT411TaT TBKYLl.IO no Mei:o1,1a Ha. e¢eKJIA8Hlll!l n11xseH nP,04eHT. 

PaaxoA111Te no· aaeMli! ocHoBHO np8J:lcrasnsisar n111xs111 no saeM111re Ha r?.ynara, .Bc111'1K1< pa3XOA'1 no 

"3asMl1, KblllTO .fllolPBK!HO Morar Aa 6li,(laT OTHeCeH'! K\>fyl :sa~nyiia_HeTO, crpowreOCTBOT<i> '1nJ11 · 
npOli!3BOAcraOTO Ha eA111H Ol"roeaps>ll.J Ha ycnoe.Ms>.r a a)Cr111~ . ce K<1i1111"an1<1a'1paT npe3·iJepvioAa, E! ~o~To 

ce o~aKea _aKTl1Bbt .1:1a 6bA~· 3aBbpWeH 111 npHee.1:1eH e r.oroeHOCT .3a .l'!anonasa.He 111n111 npo.1:1alK6a. 
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OcraHamfte J>a3XOAlll no aaeM111 cneAea Aa ce np113Haear Karo paaxoA 3a nep110Aa, s KO~To ·ca 

Bb3HMKHan11, or4eTa aa ne4an6ara 11n11 ·aary6ara 1' APYrvtlf eceo6xsareH .Aofop. Ha peA jJ;pyrn 

cp~fiaHCOBi.t no311Ui.t11". 

4.11 . HMOTII, MaWMHM M cnopnlKBHIUI 

\llMornre, MaWl1H11Te."11 CbOP1\lKBHl1RTa ce OUBHRB8T Obpep~~4pilHO .n.o ce6ecrdiilHOCT, Bl<JJI04Bau.ia 

ueHaTa Ha npM06118aHe; KaKTO 11 BCM4KM npe~11 pa3XOAlll 3a npljee~aHeTO ,Ha aKTi.tBa B pa6dTHO 
CbCTORHVle. 

nocneABalljOTO oue~RBaHe .. Ha 3eM~Te ce 113B:bPWBa no npeoueHeH~ CTO~ROCT, KORTO ·e P<!BHa Ha 
cnpaeeAn11eara croiiiHOCT KbM ·11arara Ha npeoueHKara, HaManeHa c .. Harpy,naH11re e nocneAaTe11e 

3ar:y6i.t OT o693UBHKa. Haapa,eeHl1Te npepl\eH~VI. ce nlleACTaBRT B OT48T~ 3~ eceo6xeaTH\.IB.AOXOA. 11 

ce or11ITT<ff 38 cMeTKa 'Ha eo6crseH111.ll Kan11'ran (npeoue'Hb~e~ pe3eps), aKo He· ce·n peAJ<d>K;Qar·.or 

HaY11cneH11 np.eA11 roea pa3XOAM. np1-1npo):ia>KP~111n111 orm1¢eaHe Ha ·npeoueH!lHl1R a1m '.le· <;>CTa)ianMilT 
npeoUeHb4ewpe3epE!· ce· 0Tpa351aa a<f c!'AeTKa Ha liepa3JJR~'Aene~ara neyan6.a. 

nocne,o,eall.IOTO 04eHiiaaHe tta Maw111H111,re 11 C'bOpb>KeHHRTa ce Vl3Bb~wsa no Uaita Ha opi;i,qo611eaHe, 
HaMam~Ha c 1:1_arpynaH11Te aMop:ni3a.u1111 11 aa_ry611 oT ci6e3ueHKa. HaqpaeeH.11re 06ea'J..1ett~ ce 

OT4i.iraT raro pa3XOA 11 ce npM3HsBaT e OT4e:ra aa·ne4an6a1a 11nV1 aa,.Y6ara 11 APYn-IR-sceoclixeareH 
AOXOA 3a CbOTBe;rH11R nep11\)A·. 

nocneAeau.i111-re p83XOA~, CBbp3aHiol· c onpeAenet1 BKTVIB OT '1'iMOl'l1, MaW11Hlil 1'1 CbOP.b>KBH11R, ce 
np116aaRT t(bM 6anaHcoeara i::yMa Ha aKTl1B8, KOf8TO e B~~R.TH.O rpynara A3 VIM8 l'l~OHOMl14BCKlll 

nOJ1311 , HBAB11Waeau.il>l Obp80Ha4antto· Ol.\eHeHaTa. eq:i13l<(111e~Cicr i-ia· CblljBCTe)i881l.11AR ;3KT11B'. BCl14Kl1 

APYrl'I nocneAeau.ii.i pa3XOA11 ce np113HaBaT 3a pa3XOA 38 nep110Aa, !l· KOj.iTO ca Hanp_ase~ ~. 

0CT8Tb'lH8Ta •CTOMHOCT 11 none3ft11RT >Kl1BOT Ha °!IMOTiil, Maw.111:111 l'I c;:oopb>KBHl1R CB· np'e.ueHRBaT· OT 

pbKOBOACTBOTO KbM BCRKB OT4eTH8.AaTa. 

AMOpT1113aui-IRTa Ha Maw11H11 ~ CbOpbJKe.H11R cEi 113':111cn11ea, i<a.ro ce 1'!3npn3ea n11He~~11RT M9TOA 

Bbpxy OUBHBHl1R none3eH ll<l1BOT t:1a ,OTAenHl·ITEl rpyn11 BKT\.IBl-1,;KaKTO cileAea: 

MaW11Hl1 11 CbOP.b'>KBHl1ROT 1.0 ,!io.60 ~OAHHl1 

Pa3xoA111Te 3a aMoprn3a411R C!I eKnf04eH11 e qr 4.era -3a neYan6ar a 111n11 ·3ary.6a·ra 11 Apyr11a 
Bceo6xeaTBA AOXOA Ha p'eA ,AMOPT,113a411R >I 06e34eHKa'Ha HBipl'IHaHCOBl1 8KTl18111;·. 

ne<ian6ara 11m1 3al)/6ara OT !1POA8l!(6ara Ha· 1'1MQT\1, M8Wl1Hl1 11 Cbopi;>Kel:MR ·c;e..onpe,genR l<aTO 
pa3:1111K~ MBll<AY noCTbnnett11srra OT· npoAalKfiara 11 6anattcoeaTa erciMHOCT Ha aKT11ea 11 ce np111attaea 
a oT4era 3a ne.~an6ara 11n111 sary6ara VI Apynijj eceo6~are·H AOXOA Ha peA ,,ne<ia(l6al (3ary6a) ·or 

npOAaJK6a Ha HBTBKyll.111 ".8K'rl1811", 

lt136paHl1RT npar ·Ha C'bll.IBCTBeljOCT 3a.11MoT111re, M8W11Hl1Te. ~ CbOP.~>KeHl1RT._8' Ha r pynat;i e B P83MBP 
Hi!! 700 ne. 

4.12, lllHBeCTlll(MOHHM MMOTII 

rpynaTa OT.411Ja KaTO 11HB8.CTl1Ul.10HHl1 MMQTl1 38Ma 11 qrpa):\11, K0.11TO Ce Aop>KaT 38 ·OOO)f'laBaHe· 1:18 
·np11XOAl1 OT HaeM 11 38 yeen114eH11e Ha Kan~Tami, no MOABna Ha cnpaa8Ji\n11eara CTOi:IHOCT. 

li!Heecr11u110HH11Te 11Morn ce 04ett11aar nbpeoHaYanHo no .ce6e.cro£1111ocr, BKnlO'ieau.ia nOf<YNtat a . . . . . . . . ·~ . .~ . ~ 

4eHa 11 BCRKaf<BYI. p:ai!icOl!,11, K0"1TO ca npR°KO CBbp3aHl1 c "l<IHBBCll/l4110H~i'lil 11MOI , "H8nRl1MaP XPHoP.ap).1 
3a npaeHi>l ycnyrn, AilHbU11 no npeXBbJ>IlRHe"Ha·iilMQTa. ·1o1 APYt l<l,Pa3)(0A11 no CAeilKa'ra. 

lt1Heecrn4110HHl1Te 11l~OT"1· ce (lpeoueHRBaT H.a rOA"1WHa 6a3a "' 00 BIO:llOYBaT 8 PT,49Ta ·~a 
i:llMt:taHCOBOTO CbCTO.RH\.18 no naaapH11TB 11M CTO~Hocrn. Te ce onpeAenRT o:r HB3a811Cl1Ml1 04eH1<1Ten11· 



Heo JloHAOH Kam.nan NJ. 
KOHCOTWIAHpaH cp11HaHCOB OT4eT 
31 AeKeMBPH 2020 r . 

15 

c npo¢ecMOHanHa KBanM<t>HKa4MR M 3Ha'IITTenett npo¢ecMOHaneH onllT a 3aBMCMMOCT OT xapaKTepa 

M MecrOHaXO*A8H14eTO f!a MHBecTMLIKOHHlfTe MMOTM, 6a3MpailKM ce Ha AOKa3aTElllCT8a 3a na3apHHTe 

ycnOBMR. 

BcRKa neyan6a 111111 sary5a OT npoMm1a e onpaaeAOMeara CTOHHOCT Ml111 OT npoAa>Ktia Ha AaAeH 

HHBBCTMl.llllOHBH MMOT ce npM3HaBa He3a5aeHO e ne4an5ara l'\0111 3ary6aTa lia peA . npoMRHa 8 

cnpaaeAOMBaTa CTOi:IHOCT Ha 11HBecTl11.11'10HHl1 lllMOTM". 

np111XOAlllTB OT HaeM M onepaTl1BHlllTe pa3XOAlll, CBbP38HIA c lllHBecrnqi.10HHlll lllMOnl, Qe npeACTSBilT B 

OT'IBTB 38 ne4a116ara 11m1 aary5ara Ill APYrMR eceo6xeareH AOXOA yb0TB0THO Ha PSA .,np111XOA1'1 OT 

npoAa>K61-1" " peA .. Apyrn pa3XOAM", 11 ce npl13HaBaT, l<aKl'O e on111ca1-10 e noRCHBHl1e 4.9"' OORCHBHllle 

4.13. 

Koraro rpynara BbJHaMepl!ea ,a.a npo,£1aAe 11Heecr111.1110HH11 1<1MOT11 11 am npQAaJK6ara e MHoro 
eepoATHO AB 6"b,lle OCbUjeCTBeHa B 12-MeceYeH cpoK, HHBecTM4110HHKTe MMOTM ce KnacHcj)M4MpaT 

KaTO AbpiteaHM aa npoAaJK6a M ce npeACTaBAT OTAB11HO e OT'leTa aa <f>MHaHCOBOTO CbCTO!lHMe. 

11HBecTH4110HHHTB MMOTM, KnaOM¢14l~Mp8HM KaTO AbPllG!HM aa npoAaJK6a. ce OltBHRBaT no 

cnpaeeA011ea cro'4Hocr. 

4.13. nM3MHr 

rpynaTil KBTO l1113MHrOnony'IBTl!J1. 

rpynara B 1'!3QP8118 Aa OT41/1Ta KpBTKOCpa41iMTB l11113111Hf0Bl1 AOfOBOp11. Ill l11113MHra Ha a1CTMBM C HlllCKa 

croAHOCT, Karo i-1anen3aa npaKT111'leCKMTe o6neK4BHMA, npeABl'!ABHM B craHAapTa. BMecro 

np1113HaeaHe Ha aKTl'IBM c npaao Ha no113saHe M aaAbl1>KeH11A no 1111311.ttroe111 AOro0op111, nna1.11aH1'!i1Ta 

BbB epb3K8 c TAX ce np113Haear KBTO pa3XOA B ne4.an6aTa Mmt aai:y6aTa no l1111118HHMA MeTOA 3a 

cpoKa Ha n11sl'1Hroe1111 Aoroaop. 

rpynaTa KBTO llM311HrO.llBTen 

KSTo n113MHrOAaTen, rpynara maci-1cp11141<pa cao11re l1M311ttroe11 AOroeopM KaTO onepaTMBeH MnM 

ct>11HSHCOB l1M311Hr. 

n111a111Hroa111RT AOroaop ce mac11cpi-14111pa Karo AOroeop 3a ct>11HaHcoe 11111a11Hr, aKo c Hero ce 

npeXB"bpnAT no CbUjeCTBO BCM'IKM pMCKOBB M M3fOAM OT co6creeHoCTTa Bbpxy OCHOBHHR aKT'1B, Ill 

KaTO AOrDBOP 3a oneparneeH Jllll311Hr, aKO c Hero He ce npexabpl1R'J: no CblllBCTBO BCl14K11 pMCKOBe 11 

M3f0AM OT co6CTBeHOCTTa !lbpxy .OCHOBHlllA BKl'MB. 

AKTMBMTe, OT,£\MeH111 no onepar111aH111 1111al'lttroe111 AOroaop111, ce orpaaRaa:r e OT4sTa 38 cp111HaHcoeoro 

CbCTORHMB Ha rpynara. np1.1XOAl1TB OT onepsTlllBHlll l11113111Hf0Blll AOroeop111 ce npl13HBB3T B OT'IBTa 38 

ne4a116ara 1-10111 sary6ara M A,Pyr111si aceo6xeareH AOXOA Ha 11111Hel!Ha 6asa aa cpoKa Ha ,Qoroaopa Ha 

peA .np111XOAl1 OT HaeMlll". 

4.14. Tecroee 3a o6e3J.18f1Ka Ha HeCl>MHaHCOBM aKnfBH 

n pM MS'IMCRRBaHe pa3Mepa Ha o6e34eHKaTa rpynara AB<f>lllHlllpa Haii-ManKaTa paarpaHll'IMMa rpyna 

3KTMBll, sa KOATO MoraT Aa 6"b,llaT onpe.QeneHll caMOCTORTBnHM nap114HM nOTOltM (BAllHMLIS, 

reHep11paUja napH4Hll norou11). B pesymaT Ha TOBa HllKOM OT 3KTMBl4TB OCJ,lllleJICaT Ha TecT 33 

o6e348HKa Ha HHAMBMAYanHa 6aaa, a APYrll - HB 6asa Ha BAMHML1a,. reHep11paUja nap.,4HM n0To411. 

8CH4KM BKl'IABl'I M BAMHMQM, reHepMpaUjlll napl'14HM noTOltM, ce TecTBaT aa o6e3UBHKa noHe BBAHb)I( 

rOAMWHO. BClll4Kl1 APYrn OTABl1Hl1aKTMBlll11111'! 6,Q11HMl.IM, reHepi-1,pallj11 nap114Hl'1 norou111. ce TBCTBaT,38 

o683llBHKa, Koraro Cb6MT"4R 111111'1 npOMRH3 B o6CTOATBJ1CTBBTa lllH,D,M.K!'PB'l', ).IS TRXH8TB 6anaHcoea 

CTOi:lHOCT He MO>Ke AB !SbAe Bb3CTaHOBeHa. 
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3a 3ary6a .OT o6eaUeHKa c;:e np1113Haea. cyiilaTa, c KO.!JT9· 15-anaHcoe·aTa._ci;oilHocT 1-1a . .c(a,o.ett ai<T11a 11n11 
' • - ' ' w r 

e.Q1!1H11Ua, reHep111pawa napl'l.YHlll nOTOU11, npea1<1waaa Bb3CTaH.OBll1MaTa !AM CT0111H0eT, KORTO e no-
Bll1C0KaTa OT chpaee.o;n111eara CTOi'iHOCT, HaManeH;I c pa3XOA111Te rio npo.Q~>K6a "Ha AaAeH <;!ITTlilB, "' 
HeroeaTa CTbiiHocr a· ·ynoTpe6.a. 3a AB onpe.Qen11 .Ctotil'!6cna a ynotf>e6a, P'!>K.OB~IJcrsoTo Ha 

fpynara 111aY1o1CJ1llea oYaKBa_HlifTe 6'b.o;ew11 oap111YHK norou111 aa BCRKa· eAl1HMU<!1 re11ep111pauja n,ap111'!tt1<1 
noT04_11, 11 onpeAenR nOflXOARUllllR ,B.iCKOH'TOB QiaITTop"c 4_.en K;IDKYJ).11paf1e H8 tj8CTORIJ-l8T8 CTOHHO.CT 

Ha Te3111 napw-iH11 noTOU"1. AaHH11Te, M3non3eaH111 np11 reCTBaHeTO 38 06e3ueHKa, {)€ 6aa11paT Ha 

nocne.QHl'IR o.Qo.6P.eH 610A>KBT Ha fpynaTa •. Kop11r~11aH n_pi.1 Heo6~0A1<1M0_cr c. uen en1-1M1<1H11paHe Hil 
ecpeKTa or 6'b.Qeui11 peopr.aH113au1<1111 11 3Ha!!11renH1<1' n.o.qo611eH1<1R ;Ila akrne"'. A1o1CK.OHTOB11Te .¢aicrop11 
ce onpe.Qemrr ,aa' BCRK8 OTABnHa BAV1ft11U8_, reljBPl<IP;lUl8 ~apl<t~Hlil nC>Toui:t. 11 inpa3RS:cff C'bOTBBTHll1R 
11M p11cK.o~ hpocl:mn, oueHeH or p'bJ(oeoACTBOTO tta·fpyn<;ifa. ·- · · 

3ary611Te or o6e~ueHKi!l·.Ha a,!ll!Hl>l.l.Ji!I, reHep1-1pawa. n~p1<111H1>1 norou1>1, ce·noco4BaT a HaManeH~e Ha 
6anaHCOBaTa cyMa lja ·.aKTl1Bine, OT T'a311 e,g11Hlil4a, 3a E!Cil'fKVI 9"K'r110.1<1 i-ia fpynara PbKQBOACTBOTO 

npeueHRBa nocneABawo Aan11 C'bLl.(eCTeyear VIH,!1111Ka4J'111 aa roea, Ye ·3aJ¥6arn. oT :o(ieaU(}HKa, 
np113HaTa .a npeAXOf1H'4 · ro.ci~H~. _Mo>Ke eeYe ,qa. He C'blJ.lecrayaa ~11~ Aa e HaM;ineHa. 06eaueHKa, 

np1113HaTa 8 npeAXOAeH nep110A.- ce B'b3CTaHOBR88, aKe. B'b.3CTaHOBlllM8Ta CTOl<l:IOCT Ha BAl<IHl148T8. 
reHep111paU1a·nap11YHl'i n0Tol(111, HaAe111waea HeiiiHara 6;inafi~oea,<>rbiiiHOCT. 

4.15. 4>MH3HCOBM MMCl:pyMeitnl 

4"15.1. · npM3H383He II OTilllCB.aHe 

~11HaHCOB11Te aKTl-IBVI "' ij>11HaHCOBl1Te nac111a."' ce np113Haea:r,. KOf,CITO. rP.ynaTa C1'8He CTpalja no 
AOrOBOPHl<ITe Y.CliOBV\R H_a ¢111HaHCOBl1fl VIHCTPYM8HT. 

~11HaHcoe11re aicr~e.., ce om111ceat, Koraro AOroaopH11Te npaea ebpxy naplilwH11re .noTOUlll ·or 

¢ "11HaHCOSl'l°ll alffl1B' 113TW~8T 11111'1 l(~raro ¢~H8HCOBl1RT 10\{rllll:> ~ no <;~UjeCTBO BC~~~lll i:>0cKOBe .111 
1113roA1<1 ce npexeopnflT. 

~111HaH()9B"1Te na,i;111e111 ce orn111,c~aT, Koraro· 3a.Q'bn11<eH·lieTo, no<;:o~e110 e Aoroeopq, tHl\30'bnHeHo, :e 
OTMBHeHe wrn cpoK'b:nny e >13Te·K'bn. 

4.15.2. KnacHcf>MK'attMH M .nbpsoHa'fanHo· npM3H_ae_aHe Ila. cf>MHaHcoa11 aKn(a11 

n'bpsoHSYan.H.o ¢l1HaHcoe111Te !ll(l'l-1811 ce oro;wrar no .cnpaeewu.iea: crolii~oCT, Kopvirnpa!'fa c 
paaxo,1111re no GQBnKB-ra, c 113Kn10YeH11e Ha ¢111HaHCOB11Te aKT11a11 no cnpaeeA111110a CTo'iiiHoCT npea 
neYan6aTa 11n11 3.'!ry6.aTa 11 TbprbeCKITTe B3e~aH11s:i, KOlllTC!' HB. P'bA'bPil!,aT ·Cbl.ll,eCTBBH ¢m-1a~COB 

KOMnOHeHT. n'bp!!OHaYanHar.a OUe"HKa Ha ¢11HaHCOB1<1Te clKTlllBl'I no GQpaee,llmi1e.a ·CTOiiiHOc:r npe3 
neYan6ata 1<111111 a,iry6ata He 0.e KOl;).11r11pa c pa~XOAITTe' tio 9AenKara, K011ro ce !lTY111rai" ·r<aro r e!<)lw111. 
P83XOA!'1· n'bRB~Ha~aniia-ra 04eHKa Ha Tbproac~ITT'e B38M8H~·a, 1(011TO He. cl;,[l'bl')l(<aT Cllll.(eCTBeH 

tj:i111HaHcoe.1coMnoHeHT, npe.o;craenRsa LleHara.Ha CAen1<ara c:i.maGHO MC<t>.G 15. 

B 38Bl1cliMOCT 0.T Ha"411H8 Ha riot11e.QJ3a.U10 OTYl1TaHe', _ qm'HaHCOBl/ITe aKTlllBl1 Ce f<Jiac11qi111).l~par B .il.QHa 

OT cne,!IH11Te 1<aTerop11111: 

• ,i;1onroe11 111-1crpyMeHTli1 no aMqpn1a11paHa c:rollHocr; 
• ¢111HaHCOB"l a1<nm11 no cnpaee,[ln11ea CTOC1H.OCT npe3 ne4an6:ara 11111111 aary6aTa; 
• ¢111.HC\H90811 BKTlllBl'I no cnpaeeAnviea crro~HOl::T npe3 AP.yr a_ceo6XBBTElH: AOXOA c l<llWI ;!ie3 

peKJ'lac111¢i11kaul!!R a rie'fa,ri6aTa 1111111 3ar)i6aTa · e aas1-1c111MOCT Aan111 .ca .ilonroe111 111ni-1 
Klia111ra.hoe11 i<IHCJ'PYMBHTlll. . . 

' . . . ' 

l<Jlac11¢11KaU1<1RTa Ha cj;)11HaHcosM"re:aJCT11.a'1<1 ce onpe11e11ii Ha 6aJaTa'Ha cl)eAH11Te--,i:\ee ·ycnoe.'l~: 

• 6111JHec MOAenbT Ha T'.pynaTa aa ynpaeneHY1e Ha ¢111HaHcos11Te·aKT111s111; 
• xapaKT!iPlllCTlllKl1TB Ha ;!IOr'OBOpHITTe'. nap11YHlll nOTOUlll Ha cp111~8HC0:BVIR aqlile. 
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Bcw.iKi-i. np11~0Al1 M pa3XOAM, CBbf?3aH11 c cfJ11>taHCOBl1TB aKTl1Bl4, KOl1TO ca ·np113Harn B ne4an6aTa' 14 

3<\ry6aTa, ce BKl11Q4BaT BbB cj;>Jo1HBHCOBl1 pa3XOA11, ¢1'1tiaH'caal1 npi.1XOAl4 14nl1 AP·Y"" . cfJ1<1HaHC<;lBl4 

n0311l.ll'llll c 1'13Klll04BHl1B HB' 06e34eHKaTa Ha ThproBCKlolTe :B3BMBHl1R, KORTO ce npep.CTaBR Ha pep. 
APY,rl4 pa3XOAlll B.OT4BTa. 38 ne4B!J68Ta 11n11 :iary6a;i'a WAPYl'l'IR eceo6xa;;iTeH ,Aol!COA. 

4.15.3. nocneABB(!(O Ol(BH!IBaHe Ha lf>MHaH.cOBllTB a,Kp!BK 

AhnroeM KHciyyi.ieHTM no aMopTM3Mpatia CTOMHOCT 

¢>111:1aHCOBl1TB BKTMBlll Ce Ol.IBH!'IBaT OO.BMQpTl1.3~pa~a cfoi1HOCT; BKO a'KT"1Bl1TB 11:lm,nli5lBBT QflBAHlllTB 
Kp•m'lPl1"' "' ·1-1e· ca· onpeAeneH"' 3a 04eHRBaHe no cnpaeeAn11ea croiiifloCT. n~e3. nB4an6llTa· 11 

3ary6ara' : 

• rpynaTa ynpaem~ea aKT~Bl1TB. B PaMKITTe. Ha 6"13Hec· 'MOAeJJ, 411RTO LIBJl e Aa AbP>Kl1 
cfJ11HaHco.a1ne a)CT11e11 ~ p.a ·~611pa rexHITTe 11or6eoJilHl1 nap11111H11 noro4vi; 

• CbrnaCHO 11oroeopHITTe Y.Cnoe11i:i Ha cPlllHaHCO!l1<151 BKTl1B Ha KOl:IJ(j)BTHl1 ABT.Ill Bb3fMKBaT 
nap114H11 noro411, K0.11TO ·Ca BA11HCTBeHo nna1J.1aH11R no rnae1:rn14a Iii .mtxaa abpxy 
.HenaraceHaTB cyMa'Ha rnaBHl1l.IBTa. 

Ta311 KaTeropi!R BKlll04Ba HBABPl1BBTl1B~l1 QJlllHaHCOBM al>i'lil,Blll IS,aTO 3a~Mlll" WB38MaHllll'le c ~IAKCM'paHJI! 

1.1n11 onpe11en11M111 nna1J.1aHJl!l'I, KOITTO tte· ce Kornpar Ha aKT11BeH na3ap" Cne.o, nbpeoHaYanHOTO 
np113Haeaf!e re ce b4eHRaar no B"'lOPTM~1.tpaH.a CTO>iHotr c J113n.ofi3aaHe i'i<l Me<oAa l'IB' e¢eKT"1BHaTa 
n11XBa. ,Ai.,cKoITT1.1paHe H.e ·ce IA3Bl>pwea, ·Kol.:aio .. e¢ei<JbT or t'lera e 'J:i'ec:p'weCTBet1. rpynaTa 

K11ac111¢>11411pa a Ta3M.Ka.Terop11l'I nap11re ., napi.14Hl1Te ei<Bi.laaneHrn, TI>pr.oacK1o1Te "' APYrl(I B3eMaH111ll 
Ill f!PBAOCTBBBHM :l.aE!MM. 

TbproBCKlllTB•!!3BMaHJl!R,i;;a cyMi-t, Ab'n>Ki-tMl(1OTJU1MBl'f.'.l'M,38 npo11ap.e'Hl1 'pYO~lll '1nl1 •YCJJY,rl1, M3BbpUJettl<l 
a 06114a>iHMR .XDA Ha ·c:ronaHcKaTa i:iei'IHocr, 061.1K1iQBeHo Te ce:AJ>n>Ka:F:3a, Y.Pell<AaHe a 1<paThK cpoK 11 

CflBAOBBTenHO ca KllBCMcjll.11,lMP8Hl1 K8TO TBKYIJ.ll.1. TbproBCl(i-tTe B3eMaHMS'I <le · npM3HBB8T 
nbpBOHa"lanH~ B paaMep: H8" ~3YCfl<)BHOT0 B'b3Harpa>j<A,eH11e, OC~SH '8KO, CbAb P.lklli .3Ha411TBflHl1f 
KOMOOf!BHTk Ha cjllA~a)'fcl<lpaHe. r,pynara A1'Pll<ll! n;prOBCKlllTB S3B.l\1attlill'I. c 1.1en C'bQMpaHe Ha 

AOroBOPH.1117B napill4Hl1 noTOl.111 11 CJlBAOBaTBPHO ~ 04eHS'IBB' no 9MOpTi{3Mpatia CTOCiHOCT, KaTO: 
111anonaaa MeToAa Ha ecjleKT1.1BHBT;1 n111xea .. A11cKOHrnpa~e He ce ~:ieb.pw~a. ·Korarn. e¢>e1mfr·oT Her<) 
e.HBCblJ.IBCTBBH. 

4>111HaHcoeM aKTMBH no cnpaeeAJiliea CTOiiHocl' npe3 ne'lan6na· """ 3l!cy6ara 

,¢>11H8HCOB;.t.BKTMBl1, 3a K011TO Hee npMnO>KlllM 61'13HBC MO.Q,en ,,Ab'J)>KaHlil 38 Cb6VlpaHe Ha ,qorOBOpHITTe 

napl14Hll! noT.ot.i11" MflM 6113H8.G MOAen .. AbP>KBHM 391 Cb61!1paHe 11 (IPS,qa>K6a", KaKt"o " cP.1<1tia'HCPBl1 
aKTl'IBM. <i11J11ro AoroeopH11 nap11~Hw n·oro4~ 'He ca et111HcreeHo nnawafi11111- Ha nja.el-i114a 11-n1.1xet:1, ce 

OT411TaT no cnpaeEiAJ:llllBB CTOAH,OCT npe3 ne4aJ16a:ra M,n11 .3BfY.6aTa .. 

npoMeHITTe e cnpaBBAflMBaTa t:Te~Hocr tia aJ{r1e1inite ·a Ta31'1 Ka.Terop11)1 ce oTpa3RBci'T e ne4an6aTa VI 

aary5aTa. CnpaeeAfl11BaTlj CTOi1HOC'f, ~a ¢11ttaHCOBITTe• alQ'HBM .a T83Jll :~a:rerap·11i:i .ce oapeAe'Jl'R 4pe~ 
~oT11paA1<1 LIBH'1 tia aK)'111eeH na3~p 11n~ 4pe.a ·11anonaeaHe H~ Texli11Kw ·38' 04eHRB8H§, e CJJY.<iai;i· 1.te 
HRMa BKTMBBH naaap. 

4.15.4. 06e3q8HKB Ha 4>11H'IHCO!IM alinte11 

"1311ciieaHMRTa aa 06ea4eHKii CbrnacHo. Me<t>o ·g ,J113nonsaat l!IHcPOPMa\1~!! . of)'11eHT111p.aHa l<bM 
·6gp.eweT!), 3a ~ 11a np1o1aHaiIT' o4aKllaHi>iTe. Kpe11.ITTH11 aaryt;>11 - Mo11enb r ~a : ,o.4aKeaH11Te Kpe.o,111rl'i~ 
:iary611". 

"1HCTPYMBHT!1TB; KOlllTQ noria,qaT B e6x'E1aTB Ha HOBMTBI 1113111Ci<iiaHl'l,R, '9Klll0.4B8T 3B6Ml1, "' APY.rl1 
AMroa11 <1>.111HaHcoaV! aK'1'111e111, q4eH11·aaH111 go aMOPTl'l3111P,aHa ,crol'!Hect, TI>pr'oecKw 11aeMaH~fl , aKT111~vi 
n.o Aoroeop1o1, np113HBTl1 11 oL1eHRBaH11 C·brnac.Ho MG<l>0 15. 
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npi.13HaBaH0TO H·a KpeA!11THW.3ary6J.1 eel.le He 3aBlilCJ.1. OT ·Hac;:n,neaHBTO Ha ·CbOlilntB C kpBAlllTHa 
3ary6a. BMecro Toea rpynai a p.a3r.ne)K,!la no-w111poK cnetrn.>p OT 1-1k.cjlopMaL1111ll np1-1 OL1eiiKara Ha 
1<PBAHTHIMI pyicK 11 OLIBHlleaHerq' Ha 01.1aKeaH1.1re Kp'BAl/ITH"1 .sar.y61!1, eKiilQ4HTBl1HO M"1Han'l'1 c'b6J.1ntll, 

0 TBKYtllJ.1 ycnOBMll: pasyMHli1 Ill llOAA'bP>KaUllll nporH03J.1, .K0111TO BJ1J.1!1J!T ai.pxy oqaKB.aHa<a CliOMpaeM.OcT 
Hci 6'bAeU1111Te nap1-14H~ noroL111 ·11a 111HcrpyMeiira. 

np111 np11naraHeTO Ha Ta3111 llOAXOA, H.ac04BH K'bM 6.,AeUletO, Ce f1p8BJ.1 pa.3rjjaH11YeH111e MB)K,!ly: 

• (j)J.1HaHCOBl'1 ·11)icrpyilleHrn, 411BTO KpeAl'ITHOTO Ka1.1eci:eo, He· ce e BI)OWJ.1110 3Ha'W!TBJ1HO 
cnpRMO MOMBHTa Ha' 11'bpBOHa48Jli;OTO np1.13HaeaH·e·111.111.11.1MaT Hl'ICbK l<PMHTBH:.p.111cK (4>a3a i ) 
111; 

• ¢11HaHCOBl1 lllHCTPYMBHTll ;. 'lllletO KpeAITTHOTO. Ka4eCT1lo ce e:e11ow111110 .3Ha<i11renHO CllpllMO 
MOMBHTa Ha nbpBOHa1.1a11~0TO npi.13H8BaHe· 1111·0 Ha kOlilTO l.<PBAllTH . .,,R p11CK HB e: HlilCbK (¢>asa 
2); 

• ,,4>asa 3" o6xaaUJa <j:mHaHCOBli1 aKTHBl'I, KOlllTO lllMaT 06BKTlilB.Hlll AOKa3aTel1CTBa .3a o6e3L1eHKa 
K'bM OT4eTHaTa AaTa. HITT.a BAlilH OT (j)HHaHCOBlllTB aKTJ.181'1 Ha rpynara He nona,!la B Ta31i1 
KaTerop11111. • 

.12-Mece-.Hi.1 O'laKSaHlil KPBAl1YH"1 3ary61.1 ce n.p1113_Haear- 3a. llbpeai:a Ka:ferop1>1111 A~Kqro 01.1a~aaH1o1Te 
3acy611 aa 4e1111111 cpoK Ha ¢11Ha~cos111re MHerpyMeHf.i-t M np111'aHaBa7 .sa B\opa:ra kateropl(IR 
048KB8HV!re ·KpeAWTH".1 ~ary61.1 ce t:mpeAe11RT KaTO . P.a3111i1KaTa ,Me>K,!ly BCW4Kl'I AC:l[O.BQl!1Hli1 napwqHVI 
norouw. ~oi.\ro ce Ab11>Kar Ha rpynara· ~ nap1111.1ii111re norol.(11, lioITTo·-rii Ae>ICTB111re.nHo oYaKea ·Aa 
no11y1.11>1 (,,napl.14.BH H

0

BA06i-i-1f"). T~3"1· pa3nlilK8 e Ali1CKOH~'1pa1:1a no· ribpBOHa~a11HMR e!f!e!<'r~l!.BH mrXB.BH 
npOLIBHT (lilnlil C.KOpl'lrnpaHl'lll cnpSlMQ l<peAJ.1T-a ;e<j>eKTl11!ElH"fi\1Xeefl nppJ.(eITT). . , . 

lil3'1111CnReaH.eTO Ha. 04aKea~i-ITe .KP8Al'ITHl1 3ar.)16w ce onpeAenR -Ha 6a3aTa ·Ha eepoS'ITHOCT'HO 
npererneHara np!'l6111'13wrenHa' OlleH~a Ha KpeA1'1TH"1Te aar)i6111 ~pe:i.Q'IBKBaH~fl CP.OK .Ha«p~1ot8HCOS1Ai:e 
MHCTPYMBHTJ.1 .. 

4.15,5. Kilac111jJHKill{HR H·Ol{eHJIBBHe Ha cj>llHBHCOBHTe naCllBH 

4>111HaHcoe111re nac111e11. ·Ha fpynara eKmo'fear noJiy1.1eHl'I ·~aeM11, TbP,COBC~l'I i-i., AP.Yr,f.l $['1Hattcoe11 
3aA·b11>KeH1.111. 

4>11HaHCOB1'1Te nac11e1.1 ce OLIBHRBaT flbpBotH34al1HCf no c;npaBeAnl'IBa CTO~HOCIT° 1'1;. •K'bAeTO B 
np"100)1("1MO, ce !(OPlilrMpaT no OTHOWBHMe. Ha P.a3*QAfllTe no CAB11Kf!Ta; .oceeH 8.KO rP.yna:i;l! He e 
onpe.qe111.111a Aap,ett ¢lMH.aHc.oe nac111e· KaJb OL1eHile,aH no cn_Rai!eAmiea. cro~11or;r npe3 ne,-.a116ara "' 
3ary6ara. 

4>MHaHCOBl'IJB nciClllBIA ce .OL1BH1fBBT noc11eAeaU10 no ·aMbprna11paHa i::roAHoCT, 1113oonseaAK"' MeT.OAa 
Ha e<j>eKTlo1BHa.Ta Jll,IXBa, C:1i13Knib4e.Hl/le Ha.AePWBciTl1B11 li1 ¢1<1HaHcOB"1 naCWBJ.1 , ,KOJ.1To ca onp·eAene<ilil 
aa OL1eHsiea11e no cnpaeeA111o1aa cro~HOCT npe3 ne<ian6ara i.1111.1 ' 3a~y6aTa (c 1113KJ110'fet:11.1e Ha 
ABPlilBaTlilBf!lil ¢wHaHCOBW lilHC1;j>yMeHTl<1, . KOlllTO ca, onpeAe11eH"1 '"1 e¢BK1'11BH"1 KaTQ XBA>KlllpauJ 
lllHCTP.YMBHT). . 

BCM4Kli1 pa:JXOAlil CB'bP3BHl'I c 11WXBlil IA, aKO .e. nplil110J!(>IMO, RpoMBHJ.1 B ·CnpaeeA111i1BaTa CTOi1HOCT-Ha 
J!IHCTPYMBHTa, KOMTO ce O~IATaT e ne-.an6aTa l'llll'l 3aryii:ara; ce BKDI04BaT· B'bB <:j>lllHBJ<COBITTB· 
pa3XOA"I lilI)H ¢1.1Ha1:1coe1'1Te·np11x0Alil. 

4:16. AaHbl{H .in,pxy AOXOAB 

Pa3XOAWTB 3a AaH'bl.1111, np~3HaTlj B ne4a119a-ra HJ)l'I 3.ary.6in~; 8~):048,aT cyMa;ra Ha OTcPO'{BHi.l,Tff Ill 
TeK)'Ulfll AaHbllH, KOl'ITO fie ca 11Plil3HiiTM a APYrlllll eceo6xeat eH AOXOA Mrllll' ii11pe!CTljO B COOCTB'eHfo!Sl 
KanITTan. 

TBKYUll'ITB AaHb4Hlll 8KTlllBl'I w/1111111 nac11011 np~J;icrrae1111eaT· Te311r 3a.cl1>nlKBHIMl K'bM W1111 B3eMaH1'1Sl or 
AaHb4HITTe 111HCTlilTYLlli1lil, OTHaCSllJ.llil ee 38 TBKYUI"' 111111 npeAXQAHM QT'leTHM. nep1101.1111. KOITTO He, ca 
n11areHloUCbM Aarara Ha ·¢1.1HaHCOBl'1R OT4eT. T BKYUll'lilT AaHbK B .A)>l1)1("1M B'bpxy o6nar.aeMlllll A0XOA, 
Kci~:ro ce p83J)l'1.4aB? OT ne11aJ)6aT)l ~111'1 aal}'fiara BbB ¢11HaHCOB1i1Te<·01:4ern .. lll34fllCnRBaHeTO Ha 
TBt<)IUIWR AaH:bK e 6a3111paH)~a JiaHb'IHl'ire cyaaKJo1 11Ha·Aalib'IHloiTEi3aKOH1111 ~oMro·~ e c11na •<:bM Kpaii 
Ha OT~BT!il1Sl, nep1.10A. 
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OTcpo1teH11Te A8Hl>l.llol ce 11134"1CnRB8T no naCHBJiVlll M8TOA 38 BCH4KH speMeHHl<I pa3nHKl'I Me>K,Qy 
6.anaHcoeara CToiiHOCT H,a a1m1e~Te !II n,ac11e1:1re 11 TllXHaJ~· A8Hl>4Ha ocHoea. OTcpoo.ieH A8Hl>K He ce 
nJ)8ABl1>K,Qa npH n'bpeo11a4anHOTO' np113HaBaHe Ha akr,lliB ·lilnl1 :nat11e, OCBBH '!-KO Cl>OTB'eTH8T8. 
Tp8H38Kl.l!-'lll HS· 38Cllra .A8HbYHaTa 111)"1 CYBTOBO.AH.a'ra, ne4an6a. 

Orcpo4eHITTe A3Hl>Y~l1 ~KT11e11 11 nac11e11 He ce Al1S:K0Hr11par-. np11 rRxHqio 1'13411cn~H11e ce 11ano11ae.ciT 
A81.ibYHl1 CT8BKl1, KOITTO CB· 04aKB.a A8 6bA8T np,11n~>li~Ml1 sa nep110,!\a Ha peanloiaai:(MllTa l'i·M, np11 
ycnoeHe 4e ·re ca eneai]11 8 c11na "'""' e c11rypHo; 4e Ule eneafiar e c11ni;i, KbM KPaR Ha 01':H:ir H11R 
nep110A. 

O:rcpo'ieH11Te A8Hl>4Hlol oacMBl'i ce np11.3Haear a nl>neH .paaMe,p. 

0TCPO\IBHlo1 ;!l8Hb4Hlo1 aKJl'IBl'I ce np113Haear, C<!MO al<O Cbll18CTeyea eepORTHOCTTe.;i;ia '6l>~aTyceoe1f111 
Ypea 6bABUIH .o5naraeMlll AOXOA11. 

,Orcp048Hl1 A8Hb'IHl'i 8KTl'iB,l'i "'· ~aCHBlo\ ce .. KOMneHCMpai;, caMe Kora;ro rpyna<a 'VIMa npaae 11 
HaMepeHllie A8. KOMneHc111pa.re1<yLJ.1ioiTe AaHb4H~ aKJl'iBlol 11nwhac11ew OT CblllaTa.ABHb4Ha 11HCTl'ITY411R. - . . . ' ' , 

nppMIU;lari;i B OTCpO!olBHITTB .i;\8Hb4Hlol 8KTl'IBl'i 11nw nac~811 ce. rJP"13HaBa 'KaTO 'KOMTIOHeHT'bT. A8Hl>4Hlllf1 
·np11X~A l'inlll pa3X.OA Iii ne4.an6ara lli11111· 3arypara. OCBeH aKO TB tjB c_a ,CBl>P3.B8Hlll c_ TI03'14~~. ·n'p1113Harn 
B.APY.rlll'! ece66X!l8TBH AOXOA (fianp, npeol\eftKa Ha "3eMR) l'lnlol A~P.,f)KfHO. B cq6craeHlllll 'Kan11'ran , np11 
Koero Cboree1H111RT orcpoYeH A8H'b~ ce np111aHaB'a· a APYrlllR eceo\)xe.C\T.~H AQXOA 1An11 a co6bTae~liiS1 
Kan111ran. 

4.17. Tiap,11 II naplt'IHH BKBM83nBKTH 

napITTe 11 nap1114Hl'!Te E!KBllBaneHrn .ce_ CbCTORT or H81111~HITTE;l nap.111 e 5poi'i, nap11'1"!11 cpeACTBa no 
'5aHKQBl1 CMBTKlll. 

4.18. Co5C'fBB.H .Kamrran 

AK4110HBPHl'lf1T Kal)lllT.an Ha npeAni'>llll'ITl')BTO-MBMKa o;pa3ll.B8 ljQMl<111anHa'ra CTO'ill'K<?CT Ha 
8MITTlllp8HlllTe aKl.111111 .. 

Hepa,anpeAeneHara neYan6a/H<;lTpynaHara aary6a_ 8Kllto4ea i;eKY~lll~ .cjmHaHcoe peaymar 1.1 
HarpynaHlllTB ne4an6111 lot tj8nOKRITTW3ary511, OT MlllHanl<l roAlllHl1. 

'3aA1:inlKBHlolRTa 38 nnaLJ.1aHe Ha Al'IBl'IABHTll Ha aKL1l')OHept.1TB,C8' !!1Kl1IOJ.lBljlll Ha P!l/:l. , 38,l!bn)l(BHlllR l(b~ 
CBbP38Hll l)Vll.18" B OTY'el'a 3a cji11HaHCOBOTO' <;bCtoR~llle; KOf-8TQ AlllB

0

lllAeHTITTB ca QA06pe1-111 ~a 
,paanp.eABnBHl!IB OT olS~OTO Cb5paHllB H.a .aK41oto'f!ep11re npeAll Kpas:i H8.0TYBTHllR nep111,0A. 

'BCl14Kl'I rpaH38Kl.(llllll CbC C05CTBeHl1LfITTB Ha f:lpeAnp111i1nieTO"Mai'i.K8 ca llp8ACT8BBHl1 OTABJJHO B 
"1T'IBTB 3a npoMeH11Te B co5CTBBHllR Kan111ran. 

4.19. Oe11c11011111111 .itpaTKocpo'IHM Bb3HarprutfAeHHR Ha C}'iyll(HTenKTe 

rpynara OT4~Ta KµaTKOCPO!-IHl'I· 38A1SJllKEl_filllA no KOMneHC~PYl9Mlll ·otnyci<i1, B'b,~Hl1~Hafllol nop,aAlol 
He11anonae;iH ~nareH roAiolw'e1:1 ~miyci< a sriy«aITTe. e K011Tci ~ ,o4aKaa·roA. Aa 6b).\'e., nonse~l;i a 
paMK1<Te H·a 12 M.ece4a 'cneA Aarnra Ha oi:!-feTH11R, nep11104, npes Kqi:lro Haei11re 11111!.(a ca nonolK)llnlll 
TRYA8, CB'bP38H

0 

c '{8311 ornycKl'I. KpaTKOCpOYH!'fTEl 38JJ,bn>i<eHlllS! KbM nepcoHana BK/l_IO':jBaT Hatv111141A, 
·sannarn l.i co411anH111 :oc11rypoeK11. 

rpynara He e. pa3pa60Teana ·11 "•l:fe np111nara n11aHoae 3a eb3HarpaJK,lleH111ii Ha cny)l<1<1Tem1Te cneA 
HanycKaHe. 

KpaTJ<ocp04HlllT·e AOXOAl1 Ha cnylK111TenHre, BKnl04ITT.enHo 11 nonaraeM111re·ce ornycK~, ca BKlllOYBHlll e. 
reKyLJ.1111re nac11e1:1 .,Ha P.BA ~ °fbproscK111 11 APYTlll 3aAbnlKeH'1A" ne HSA111c1coHr111paHa ClOiii'HoCl, KORTO 
rpynara OY8KBa JJ,B 1o1annarlot. 

4.20. Opoe~3Hl!,·YCnOBHM nac11811 M ycnOBH!;! a,Ki'MBH 

npoe1o1a1o1111Te ce · np1ot~l:i il'ear1 ~orafo 11Ma eepo.f!T~.0CT:.ceraw1;1 1o1 aap,bn>j<eHlllR e pe3yilT.ciT .o! M~Hano 
Cb6111r111e Aa AOBeAaT .qo "'"~OAR~. ndTOK Ha' P.ecyP,~M OT l"pynaTa 11 MO>Ke Aa ,flbAe Hanpaa·eMa 
HaAe>KAHa 04eHKa Ha cyMai'a Ha JaA]>nlKetjiotero, · Eli.JMOlKHe e 'cpo4~0¥1Ta 11n11 C}(Mi~"ra Ha 
"13XOARLJ.1"1R nap1114el1 nOTQK JJ,a, e· HBCHrypHa . . GeraWHO . 38Jll>!ll\(0Hl'IB c~ [lcjpa}i<Aa' OT H<1nw-111ero Ha 



Heo noHAQH ·J<:ant-Helfl NJ. 
KoHconi-lAlllPCIH cj:mFtaHcoe otYeT 
31 .qeKeM sp111 20.20 r : 

20 

npaBHO. 111n11 KOHCTPYKTl1BH_O 3aJlb!Jlt<eH11e EicnE!,ilCTBl1e Ha Ml1Hamt Cb61>1Tl1R, Hanpl'!Mep, 
npe.t1ocraselilii rapa·tt1.i1111 aa.np0Ay.Kn1, npaaH11c.nopoae. 11.n11. o6_EJeMeHRB.al.J.l~ AQroaop_11: n poa1131111re 
3a npecrpyKTyp111paHe ce n~l13Haaar. caMQ aKo e P<!3pa6ore1·p 1 il1J.11no Jt<eH nojipof?eH'tj>.opManeH nn;:iH 
3a npecTPY.KTYPl1P?.Fte. 11n1o1 pbK0'30ACTBQTO e Q6R.!llitno: 0CHOBH11Te (IAOMeHrn Ha. nnaHa 33 
npi!!CTPYKTYP11paHe ·npeA 1e311, KOITT'O ·61'\Xa 611n11 aaceili(!r.n1. npos11a.1111 sa ObABIJ.ll1 a.acy611 or 
ABiliHOCTTa He ce np11a.ttaaar. 

CyMara, 'KORTO .ce npJ.13Hasa Kare nposll!311R, ce .1'13~11cnRaa Ha 6a3a Hai'l' HaAelli,!IHaTa 01.1eHKa · Ha 
paaxoA11re1 Heo6xo1111M11 aa ypeJt<AaHe Ha cerawHo aa11bnlf<eH11e KbM KPaR Ha·oT'leTH11R nep110,i:1, Karn. 
ce B3BMaT B npeAB11A Pl1CKOaere lit HeCMrypHOCTTa, CB1'))3aHl1 ·C];_C ce~awHOTO 3aJ\bJ;ll(<eH11e: Korarn 
Cbll.leCTeysaT .peAl11.la 00ApQH11 3~blllKElH11S'I , eepoRTH,ara FIB00X9A11MOO'f OT 113XO,!jRll.i nim~K 33 
noracRaaHe Ha 3<JAbn>i<eH11et o ·c.e onpeAenR, ra:ro ce' pTYere rpynara 14a_3aAbri1!<e,H~Hfa Karo 1.1S1no. 
npOB1'131111Te. ce A11CKQHrnpaT, KO!<IJO ecjle~T or 'epeMeBl'\Te pil3ilJ.1K11 B.;CTO~HOCTTa' tta flapl'!Te e 
3H3411TeileH. . 

npos11a1111re ce npepa3rne>1(,!lar KbM KpaR Ha sceK11 ciTYet eH nep11011 11 cro·~Hocli:a' 11M oe Ko·p11r11pa, 
3a Aa ce orpa311 fia ·~"Alii6para 11p116n~a11renHa 04eHKa. 

B cny'lal<!Te, B KOITT'ci.ee ~11T;l, 4e e ManKQ eepORTHO Aa Bb3Hl1KHB· 113XOAS1ll.i TIOTOI\ Ha "1KOHOl\Al148CKlil 
pecypc11 a peJyma,r Ha i eKYlJ.10 aa11bn>i<eH1;1e, nac11e He Ce np113Haea. YcnesH'ITTe. nac1<1a111 cneABa. Aa 
ce 01.1eHRBaT no~e,gealJ.10 no. no-811c0Kara CTO~f1ocr Me>My on11caHara· no-roJle cpaei;11Ma npoe11a11S1 
111 nbpaoHa-ianHo· np1<13Harara cyMa1,HaManeHa c HarpynaHaTa aMopT11·aa1.111a. 

BepOSITHH BXOARl!.111 noTOl.111 Ha 11KOHOMl1'<BCKl'I non3~; K.011TO ace:Ol!.18.H0,0W'.lBapRT H").Kp11TBPl1ITT'e 3a 
npMSHaBaHe lja aKT11~; ce CMirrar sa yonosH11 aiql'.!Bl1. 

4.21. 3H3'1MMH npeL\t!H!(H H3 p"bKOBO"'CTBOTO 'npM npiinaraite"Ha C'<eTOBO~HaTa nomrmtta 

3H3411Ml1TB np.e4eHKl1 Ha pbKOB0/:lqTBOT6 np1,1 nplmar!'lli!!'f6 1-.ta .G4eTOBQAH11T,!l nohirrl1Kl1 H3 r pv.nara, 
K0.11To .o~a3sar Hai;\-Cbll.le.creeHo en1111F111e e'bpxy :<l>!"HaH9c;>si.ite ·i:lt1<.ef11, ~ pn11cak11 n.6-Aony.-

4-21-1. 014eHS18aHe no cnpaBeAJJHBa CTOHHOCT 

PbKOBOACTliOTO 113non3Ba TeXH11Kl1 33 01.jflHRBake .Ha cripaae11n11a;:ir a' OTOlllHOCT Ha cjJ111HaHOOBill 
l1HCTPYP11eHT1<1 (npiol n1<1nca Ha, KOT11paHi.1 l.lBHH Ha a_KTl1e.eH naaap) H .Hecp~HaHCOBlil am1BloL n p1,1 
np1maraHe 1:1a rexHl1Kl1 a,a 01.1eHSIB.aH¢ pbKOBJ>ACTliciTO 113rlO~~aa a. Mi)KCf1M'a.ri~.a CT!>l'lBH. na3apHM 
,gaHHi'I .,, npe.a.nonOlKBH.l!IR·, KOi'ITO na3apH11Te yYaCTHMl.li'I .611xa ~b30P.111Bnl1 np~ 01.leHRBa~ero, Ha fl8ABH 
11HcrpyMeiiT .. l<orarn 1111ncaa:r np1molf<j,Mt1 na'3apH11 ,(li!HH~, pi>Kos.q,gcreoro. 11an9nsea ;csoRra Hai:i­
AOQpa 01.1eiiKa Ha npeAnonolfieH1111ra, KOlifTQ 011x~ H~npaa11nV1. na3ilp!i11re ~acr.H1o1qi.1 . Tea11. 01.1e~~11 
Morar 11a ce.,pa3n114_asar gr ',[\e>icrs11renH11Te yeH11, KOl1TO 6i1xa ?11n 11 onpe,geneHlil !1P"' cnpa~eAn11a<1 
na3apHa CAerlKa·MeJt<Ay 11Hcp0pM.;pli!Hl1 ~ lf(enael!.11<1 OTPa'Hl1 B·l<Jl<IR Ha ·oi:~eTHl1R 11<!Pl10A. 

4.21.2, ,[tbnroBH,HHCTpY,MelfTH; OLle'.HJ!BaHM JlO 3MOJlTH3Mp3Ha·c roiiHOCT 

AHani:t3bT "' 1-ia.MepeHlof!l'fa Ha pbKOBOACTBOl:O ca nOTBbP,IJeHlol OT 61o13HBC MOAena t)a-·AbP>l(aHe Ha 
AbnrOBl'iTB ti!HCTpyMeHTl-i, K011TO, O.TJOB.apl.IT Ha l'l°3~Ci<BllHiotRTa 3a nony';laBaHe' Ha nnall.laHl'IR 
eA11HCTBeHO Ha r~aaH111.lii 11 fl!1XBVI VI AbP>t<pHe H.<1' aKTl1Bi-tTe {J.o' i:b611P?i,HeT~· Ha ,iioroaopeH~Te 
nap'14Hl1 nor9411, KO~TO. ca Knac11¢1o11.1i-tp;iFllll KiaTO' Abnrqe11 · 11HcfRyMeHTlol, O\leH~B;IFll1 no 
ar1.loprna11paHa crolAHoCT. ''f.oi;la• 11eweH11e ·e ·c:c>o6pa'leHo c r eKY.u.iara n11~Bl1AHec; 11 Kan111rana .Ha 
rpyriara. 

4.21 .. J .. n one3e.H l«HBOT H3.3MOprH3HpyeMH.3KTIIBH 

PbKOBOAqTBOTO nP.epaJrneJt<Aa none3HMfl lf<l1BOT Ha ·a~op't11311pyeMi-tT6 aKr11Bl1 B KP'iiR Ha B~Kl1 
oTYereH nep110A. 

Kl>M 31 ,g'e'KeM,BPi'I 2020 r. pbl(QBOACTBOTQ onpe11emi OQl1fl3Jil1i\ ~(11BOT H.8 ali'r~aITTe, KOtATO 
npeACTaanRaa o~a1<BaH11RT opoK Ha nonaliaHe lia .. aKT11s11re ·or. r pynara • . npeHocHi-tre,cro~Hocr1<1 Ha 
aKTi-tei-tre ca aHam1a~pat111 a noRcHeH11e 6. Aeflcr e11TeJJHl1RT·n.one:i.ei,r)t{1160T MOlf<e Aa 9e pa:inl1<ias<1 
or HanpaeeHaia .01.1eHKa. 
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4.22. H'ec.MrypHOCT Ha C'leyoeo_AHMTe npM6flM3MTenHM mteHKlf 

21 

np11 113f0TBRHeTO H3 qmHaHCOBl1R OTYeT pbKOBOAcTBOJO npae11 PElA11LlB npe,!fnonolKeHl1R, Dl.je,HKlll 11 
ADn~CKaHi'IR OTHoCHO. np113HaBaHeTO ,Iii ol!e'HRBaHeyo Ha' aKnia11 .. naCl'IBl1, 

0

npl1XOA"1 .. rJB3XOAl1 o 

Ae~cram'emmTe PBJYrrraTIA Morat 11a ce pa3n11Yaear or npe.g,nono>J<eHHRT,a, 04e.HKl'1Te 11 
11onycK3HMl!Ta .Ha pbKOBO,QcJB!)JO 11 B peAkM cny4a11 CbOTBeTCTBaJ . HaflbnHO Ha npeAB8pl1TenHo 
OlleHeH11re pe3ynranr. 

li1H¢opMa411R OTHOCHO Cb~ecreeHl!ITe. npeAnOJTO)f(BHl1R, 04eHK"1 11 AOnyCK3H"1R, KOl'ITO O!(aSBaT Ha~-
3HB41'1TeflHO ·snl1AHl1e·Bhpxy np1!13Haa~eTO 11 0LlBHRB3J:leTO. HaaKTl1Blil, nac11s11, ·n!)11XOA"l 111 'pa.~XOAH '8 
npe,o,craee11a no-1;1e1n.y. · 

4.22.1. l1buepeaHe Ha ci'laKB3HK KPB,qKTHM Jary6M 

Kpe,Ql1THl1Te 3;!ry6!'1 npe,o,CT3em1ear pa3nl1k8Ta MeJt;Ay BC~~.Klol A0fOBOpH11 n<'!Pl14Hlil n0r ou111. A'b.J1lt<~Ml1 
HS rpynar'a Iii BCl14K~. nap11'4Hl'I noT041'1, K°9111TO rpynai'a 04aJ<Ba AS no~I'!'. 048KB8Hl'ITe KJ?eAlllTHl1 
~ary61'1 ca eepORT"tOCTHO nper'e.r.netta oqettKa.Ha KPBAl1THl'ITB .3ary611, KOlllTO 1113HCKBa:r npe4eH1<ara Ha 
r:pynara. 04aKBaH11Te Kpe,QITTHl1 Jary611 ca Al1CK011T11paH11 c nbpeoHa4anH"1A e!l;ieKT111ee11· 1rnxeef! 
npo4e11T (11n11 e KOPHfl'IPBHlll~ cnpRMO KpeAHTa e<PeKTlllB!')tt nmq1e,H npo4~HT 38 3a.K}'neHlll 111n111 
nbpBOHa'<anHO.Cl>31;18,\IBHl<1 cplilHBHCOBlol aKTMBlll c· KPBAMTH<!. Ci6e34BHK"). 



Heo fioHAOH Kamnan AJJ. 
KoHcom1A1>1paH qmHaHcoa OT4er 
31 AeKeMBPlll 2020 r . . . 

5. 6a3a 33 KOHCOnMA3UHll 

5,1. lilHBeCTIUtHH B AblllepHH npeAnPHflTM11 

22. 

06o6UjeHa 11H¢0pM3L\H!I or KOHCOn1-1A11paH11R OT'leT Ha . npeM11ep <l>DHA" .A,pC"1L1 npeAlil rpynOBl!I 
en11M11Hal.\M!I· e npe,aC'l'aaeHa l<aKTo C11e,ifHa; 

AKTllBll 

HeTBKyl.ljl1 al!'Tl'l.Bl1 
TeKYlllH aKT11ew 
IAHseernL1110HHl1 11MOTl1 Abpllia~~ 3a ·npOAa>K6a 
061UO 3K'TM,BM 

HereKyllj11 nac1<a11 
TeKyllllll nac11a·11 
061UO naCMBH 

Co6CTBeH K3(lli!aJJ, OTHOCMM i(b~: 
- co!5CTBBHl14MT9. l;la npeAnp11~~erO-Ma~Ka 
- HeKoirrpon11paUjO .Y)o!BCTHB 

np11XOAl1 
npoMj'1Ha e cripa!!BAfl11BaTa cTGM~OqT Ha 11HBeCTML\HOHHITTe MMGT"1 
<l>11HaHCOBl1. paaxo,!\M . 
Pa3XOAM ila i.,arep11aM 
PB3XOAM 38 BbHWHH YCJ1YrM. 
Pa3~oAM aa .nepcoHana 
Pa3XOAl'I 3a·a6,4opr11aciyi.111 11 o683L\9HK!! H.a He(jll1HBHCPBl1 aKTl1B!'I 
.Qpyrn pa3XOA"1 
n!!'fan6a 38 nepMOAa 
0611.10 ec.eo6xe;1.Tell ·Aoxop.. 

06iilo ec.eo6l(eare.ti APXOA, QTHOCllM KbM 
- co6cl'eeHl1L\ITTB fla. npeAnpH11nteTQ-Ma~Ka 
- HBKOHTpOnMpal.ljO y4acrne. 

HereH napl148H no'(OK .OT'OnepaTHBHa ABMHGCT 
HeTeH napl148H noTOK OT1HHB9CTl1L\MOHHa .O:eLifiOCT 
HereH nap114e1-1 ri0roK or¢11HaHcoea-Aei1Hocr 
H.eTHa np'OMJll-ia 8 ·nap,11 ii· napll'IHH e~BllB'lneHTM 

.31 .A,eKeMBpH 
·20"20 

'.000.ne. 

63 ass 
8 91 1 
5 906 

78675 

51 588 
8 023 

59 611 

10369 
8 695 

2020 
'OOOne. 

1 09.6 
1 480 

(1 b8Ji) 
(11) 

(224) 
'(13) 

(2) 
(5) 

1 2~1 
1241 

794 
44i 

2020 

•ooo ne.. 

(6 359) 
(10 896) 

7. 062 
'(1:!> 193} 
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Ha 11 aarycr 2020 r. c peWBl;l'1B Ha l<OMl1ClllRTS 3a cp111HaHCOB ,l:laA39P npeAnPlllf.IT"1BTO·Ma~Ka e 
non.y4'1nll OAo6peH'1e 3a nyt5n11KyeaHe Hi! Tbproeo npeA110lKeH1Ae ~a 11tJKynyea1;1e Ha aK4VJ111 OT 
M1Attop111rapHt1Te co6craett114'1_ Ha ,;npeM111ep <l>oHA" AAC!-1Lf TaJ<a, 'Ha ~ 1 ·ae,.Ycr 2020 r. Fp,ynarn .e 
np11Ad611na Ko1npon BbP~Y, 63;94% oT npaeara Ha mac e ,npeM1-1ep <l>OHI!" AAPl-1L! .. Ao 10 ·asryc:r 
20~0 r. ~Heecr1-141<1ilra a AblllE!PHOTo. npeAnpl'il!:rne ·e ·611na npeA,c:raeRHa ,Karo ¢11Hattcoe aKTlllli,. 
OT411ra1:1 no cnpaee.iln'1ea croYIHocr npe3 11e4an63'fa 111 -sary6ara c;i,c cnpaseAn1<1sa· croiiittocr or 12 
082 Xli!Jl. J1B. AK4'11'1TB Ha AbLQepliOTO npeAnl).l<IRTl1e ce Tbpry'eaT Ha 6\116 nOA 6opeoe KOA 4PR. 

Or A<rrara 'Ha i:iP.~Aoi51118af.te'ro AP~CTeo . • npeM11ep <l>OHA" AACl-14 e peanl'lsl!lpano np111xoA11r a 
pa3Mep 11a 2 576,x1o1n. na. 111 ne4af)qa a pa3Mep l{a 1 ·24~ x11n. ne., Kqi-1ro.ca.B"K11f04e.tt1-1 ·B roA1<1WHl1R 
KOHCOn~AtoJPaH <P1<1HaHCOB OT'leT. AKO APYlKeCLBOTO 6ewe npJM06J1TO >!a ~ ~Hyap1<1 2020 r., 

. ' 

np11xoA1<1Te Ha rpynara sa nep110Aa LQRXa ;!(a .'6b'AaT c 554 x111n. ne. noee4e1 ·a· ne'lan6ara ~a r pyr.i.ara 
UlBWe Aa. e. c 1 037. Xl<ln. JIB. no-ManKO. 

Pa3.npeAeneH1o1ero Ha noeynttara 4eHa KbM nplll,f\0611rnre aKT11e.r., nac11e1o1 Ha APYlKecreo . npeM1-1ep 
<1>01;1A" AQCl'1l.\ . e 1-13e~pufelio .hpes aarycr 2020 ~. KaT0 sa ~e11'1.tre 1:18 H.acrciRL!!Mll orYeJ ca 
1-1am;in3eaH1.t npoe.111iop1,i i-1 AaHH111 ·:ia APylKecraoro KbM Me~u aerv.c'r 2020,r. 

1'1HBBCTl<IL(ltOHHlt 1-1MOrn 
Tbproi;cK1<1 11 APYrl< a'seMaH!llR 
nap1<1 \II nap1t'IH11 eKei-lea!let·rrn 
06uw aKT.MBM 
3aA'bn~BHMR 

HeJH.M paarpaHM~l'IMM BKTllBM 

npexebpneljO Bb3H(lrp8)1(ABH"1B 
CyM;i Ha npl<IAOOlllTlllTB· napM " nap1114H1" BKB\11Bane~Tl1 
HeTeH lt3XO;IVIU1 . .napM.'IBH ROTOK npM n·p11A"o611eaHeTO 

Pa3XOAM no !1.PMA06110aHBTb 
Hin'Ho napM'l,HM cpeAcrrea, Mi!Te'HM i'lp11.npMA06MaaHe.ro 

CJJPaee,11,JlMea 
CT(lMHOCT l('bM' AaTara 

lfa· npMJ:1061teaHe· 

'OOQ ne. 

52720 
7132 

10 30!). 
70 f 61 

(-$2 338) 

•ooo n·e. 

12 !J81 

(10 309) 

1 772 

1 712 

Penyra41<1llJCI, B?3Hl<fi<Han.a e. peaymar Ha 6i<3Hec KOM61t.Ha1:1rui:ra,.e onpe,cieneiiil. Kata:o. t:neAea: 

nnaTeHO·Bb3Harpa~eHl<f.B. 
HeKo.Hrpon11paUjo ,yYacniii . , 
CnpaBBAn1tea .OTOii'HOCT Ha np11A06'1TITTB pa3rpaH11t41t,M'1<1 H8THlt'.8KT1"Bl1 
PenyY!lLIMll: or 6M;!He,C K0~6MH.a14MllTa 

'000 ne. 

12 082 
6 42'7 

(17 823} 
686. 
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C11eA 6~3He,c KO.Ml5Vl:HaljtiRTa, rpynara e npKA()611f.!Gi Ol.118 q,0,9%• OT tran")Tana Ha fl~t.4epHOTO 
APYlKeCTBo, KaTO e peaymar or onepa411Rra e np11atiaTa. Aoni;.ntivirenHa penyrau11si e pasMep Hci·;1 
x1o1n. ne. 

B lq)aR 'Ha oro.ieTHVIR n~pMOA r,pynaTa ce e OCB06QAV1l1a OT ·9,64% 'OT Kamrrana ~a .A'blllBPHOTO 
npeAnpvism1e, KaTo e P,63YJ1TaTa Ha onepat.tMRTa e crolililecrra··tia HeK9HrponV1paUjor.o· yllacrne ce· e 
yeenvi41o1na c 1 838 x1o1n. ne. "'HBP.aanpeAef!eHaTa neYan6a .H.a rpynarn c ,64xvin. 110. 

Penyrat.tVISlTB e CBbp3aHa rnasHO c 'O'laKBaHMSjta aa paCTeJK VI 6J;,qeUja peHTaOVIJJfiOCT. Penyrau1>1srra 
He Ce 04aKEla AB 61>,!le. nplo!CllBAtlaTa 38 ,tJ,aHb'IHM 4eil11 .. B p.eaymat tta l5V13HBC KOM6i-!Hal.jl'1RTa H~.Ma 
npey~aHOBRBaHe Ha OCHOBHa YaCT OT AElHHOOTTa. 

e KPBR 1-18 OTYeTHVIR nepl>IOA e 113BbpweH TBCT aa o6ea4eHi<a Ha f~Hep ... palia penyraljf'IR, KBTO 
peaymar e np~aHara 3ary6a or.o@~al!eHKa s p~Mep Ha 287 X"1JLJ1B. 

5.3. Op11A06HBaHe HaJ(OHTpOll Ha,q ,,rpHi'iH.xayc CTpB11'1a'" EAA 

B· KpaR Ha OTYBTHHR ' nepi-10,tJ, tpynaTa, 4Pe3 cepeTO Al>ll.IBPFIO npeAnP~RTl1e .. npeMlilBP .C\>OHA' 
A,QClitl.\, e · np1>1Ao61>1na 100%· Kan11rana "' npaeara Ha rn8c Ha· ,,rp1o1~Hxayc Cr penHa" EA,Q, Cbc 

ceAani-1U\e rp. Crpen4a. :CToiAHDCTTa Ha HanpaeeHa:a ·11HaeqviL1V1R e, e Jl83Mep;·Ha.9·4ll0 x11n, ne,. 

npeAMBThT Ha ABI'iHOCT Ha· AbtJ,lepHOTO AP)'lKBCTBO e. np~A061>1B8He: Ha HBAB11l!U'1Miil "1MOTl>I, BBLUHlll 

np8Ba Bl>PXY HeA8.~>KVIMM lolMOlol>I, 1113B1'pwa·aHe Ha CTpoell04 VI flOA66peHVl!I, c 1-1en ripe,Qoctae'FIHeTo WM 
3a ynpaeneH.118 ' OTA8BBHe OOA 1-iaeM, J11i1311Hr ~1111 aP9.lf.Clcl Ill npOAalK6at!j llM; . ' 

Pa3npeAeneH1>1e:ro ~a noKyi:iHaTa 1-1eHa KbM .np1>1Aol511nne aKTlle1>1 J/I naclle.111 Ha AblJlepHoTO 
AP)'lKBCTliO . rpvi"HX8,YC Crpe114a" EM e 11ain,pwefjO B Kpa!I ,Ha AeK~MBPVI 2020 r. KaTO aa ]-1en~Te Hi! 
HaCTORlJll>IR OT4BT ca 111anonaeaHwnpoe1>1a0pH1>1 A8HHlll 38 AP)'lKeCTBOTO ICbM Metlel.I ABl<BMBPll 2020 r. 

lilHBBCTMljM.OHHVI Vl{'AOT~ 
.TbproBC!Gl II APYfVI B3eMaHl'1!1 
napl>I II napV14Hl>I BKBl>IBaneHTVI 

06iqo·aKTHBM. 

3aA'bnlKeH11111 
HeTHM pa3rpaHH'lMMM awrH011 

nna'feHo BbaHarp8ll<o!ieH11e. 
HeK0Hrpo111>1palJlo y4acrvie 
Cnpaee,qn11ea CT0~".'9CT Ha ·nP1>1Ao611T11Te pa:irpaH1114.llMI! ·HBTH11 ·aKT1>1BV1 
Peny:ra111111. OT 6·113HBC KOM61111:1a111111:ra 

CnpaBBAJ1MBa CTOliHOCT 
K'bM Aara:ra Ha 
np1jA0611eaHe 

9 83(! 
13 

36 
9 887 

($20) 

9 367 

'000 IIB. 

51.34 
4 27.2 

(9 367) 
39 

Pen;<TaL111Rl'a e cebpaaH8 r.riaeHo c.-o4aKeaH11ilra 38 :p8cte>K·11 ·6'bA'ellla pelfTa6vimwcT .. P.eriYTal.lllR•a 
.He ce 04aKBa Aa.6:t>A.e np1>1CflBAHBTa 38 AaHb4Hl>I uenvi: Ei pe3ymar Ha'6i-1aHeC KOM6~'Hal.\11~Ta HRMq 
npeyciaHOBRBalcie Ha OCHOBHa H8CT OT ABL:IHOCT"(a . . . . . . 
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6 . Ma"'MHM, MMOTM M CbOPl;>lKe.HMll 
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MaWll.Hl'ITe 111 C'bOPb>KeHl'IRTa. Ha rpynara BKTll04B9T .MaWl'IHM Ill CbOpl>>Keli"lil, H9XOA.RW'? ce B c· 
CraM6onoeo· I06wHHa X acKoeo/. 6an?H.co.eaTa ctoiiiiocr !lAoJise Aa 6bAe aHan1113111~<1Ha, KaKTo' 
cneAea: 

Eipynta 6anaHCOBa CTOMHOCT 
CanAO l<bM 1 RHyapli 2920 r. 
np11t106_irr111· npe3 nepi.ioAa 
Can110 iq,M 31· 11eKeMspi.i 2020 r . 

M11w11H11' M ~bop:i,JtceHMR 
•ooon·e. 

1.382 
1 382 

061110 
'OOOne .. 

1 382 
1 382 

AMopr113a41111 M 06e34eHKa 
Can,l1o K'bM 1 RHyap1<1 2020 r. 
AMOpTl'1381.11'1R 39 nepl'l.OA.9 
CanAO l(bl\j° 31' ABKOMBplll 2020 r. 

(2) (2) 
(g,_ _____ .Ht 

EianaHcoea CTOHHOCT KbM 31 ABKBMBpM 2020 r. 1 380 1 380 

8C"14Kl1 pas~OAl1 sa aMOPTl'13al.l!IR l'1 00931.19HKa· (i.in11 8l;3CT9HOBRBatte·, aKO l'IMa T9K"1Ba) ca.BKlll049Hl'1 
•B "Pa3XOA1'1 39 aMOP,nl391.11'1R "'00931.IOHKa Ha He¢,11HaHCOBl1 SKT"IBlll". 

Kbl)A 31 ABKBMBP"I 2Q20 r. ·He .. e ·'1M,an.o ·cCbllj9CTBBHM AOrDBOpHlll 39Abn>KeHl1R BbB epb3Ka Cbe 
3aKyn~ealie Ha "IMOTl!I, .M.aW."1H'1·"' CbOpb>KBHl'IR. 

rpynar;:i. He e 3a11o>K11111a Mawi.1H111 i.i CbOp'b>KBHl'IR· Karo o6esne4eH111e no ce011 sap'bn>KeH11R. 

7. lllMOTM 

7.1. lolHBeCTMl.!MOHHll MMOTM 

lt1HBBCT"11.11'10HHHTB lllMO! l'I' Ha/pynara ~Krll04BaT'·'!eMl'1,.c;rpalii.i 11 'Qpi.ine>KaU.(l<I ~Qpb)i<E!ljl'IR, KOllTQ \:B 
HaM11par H? reploiropi.iRra Ha P¢nyl51111Ka 6.bJfrapi.ill - . a rp·, Anp1o1n1.111 , rp. Co¢1.H)!, r.p. [lnqeAi.ie', rp. 
_BapHa, c .Rpe61i14Ha /ol5w11Ha AKcai<ciaqJ, rp, l;iR_na·, rp. qan4':1K; rp. ·P?ce, r.p . .Qo6p~4; rp, Glep.H111K, c. 
CraMl5onoso /oQLUHHa XacK9eo/, rp'; ·crpefl.4a /0611acr na3l!P,llli<l1~ .11 ce AbP)J<.aT ·c l.IBfl nbny4aeaHe 
Ha .np11xo11111 Ol Ha~.M 1o1n.i.i 3a. yeen114aea1;1e ero~Hocrra Ha· Kan11Tiµia. 

3a 1'1HcflOpMa411111· OTHOCHo onpe11e1111HeTO Ha cnpaee.Q,1111Ba\a c:roiiHOCT Ha 11HBe91'111.1119HHlllT,B lllMOTl1 
BH>KTe noiicfleHl(le 7.3. 

npoMeH11Te B 5a11af!COfll1Te ~Oiiil:IOCTl'I , npe,1;1C1'as~H"1 B ~OHCO:rii.1.(111pa~11SI 0,T49T 3~ ijljolfli!l~COBOTCi 
cb<;rollH11e, Morar Aa ·o'bAa:r ol5o6li.teH~, Kai<To ·s::neAsa'; 

li1HBBCTllll.l"10ltHlll 1'1MOTl1 KbM 1 llHyapl'I 2020 L 
np111Ao611r111 4pes: 
- 6"13HBC, KOMOl'IHal.11'1'1 
-noKynKa . 
npOA9ABHlll J1PBA Jiep110Aa 
lt1HB9C'Tl'11.!lllOHH!o1 lllMOTlll, KnaC1?¢1'1Lllo1PaH111 KaTO AbP>KS\lll S:;;t n.POASlK6a. 
neYan5.1'1 i.i·3aryp·111·0T• nROM!l.Ha i;i· Cflp9BBJ:\111'1~qTa ~l'OAHOCT 
it!HBBCTMl.!MO.HHM.MMOTM kbM 31 ABK8MBPM'2020 r. 

'000 Ile. 

62 558 
6 738 

(2 4.65) 
(5 906) 

1480 
s2 oibs 

"1H11ecr111.1~0HHl'1 11Morn.Ha cro~ROC'T 48 ~as x1m 110. ea 3ano>KeR11 Karo o5eane4eH111e no ~saeM11 . 

rpynara OTAilB.a 'laCT .OT "1H~BCT~J,ll10HH!o!T9 Clll "IMOTlll no 11oroeop11 38 !i€19M. npi.ixOAlll/9 OT HaBMiol sa 
2020 r. e pa:iMep tta 47 .x1111. 11e. ca BKn)04eH" e oTYera aa ne4an5ara 1111111 sary6ara 11 APYflMI 

• eceol5l<BareH AOXOA Hit peJ;l ,,npi.ixaAl'I or npoAaJl<611' : He ca np11sHaeaH11 .y.cnoBHl'I HaeM11. 
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npea 2020 r. rpynara ce .e cnopaayM11na 3a-HaManeH"e a paaMep Ha 50% oT AOr.osopeHaTa.roAlllWHa 
HaeMHa t\6Ha c €A"H OT CBO .. Te HaeMaTem1 l<aro o6neK4111Jem1a MRpt-'a B peaynTaT H8 TS)i(l(OTO. 
Bb3J!eCicrs"e Ha naHABM.,sna Covid-·19 npea rOAHHara. 

npeK!1Te oae~TlllBl:i" pa3XOA" e·paaMep Ha !i X·.,fl.·llB. ca O'NST€HH Ha peA • .Qpyrn pa3XOAH". 

n .. 31'1Hroe .. re AOrOBOP" .He CbA'bpJKaT i13J.1CKBaHeTO aa enaaeaHe Ha KOHKpei:HVI ql"1HaHCOB" 
noKa3arem1 """ APY~l1 ... 3HC,KBaHMl'l, OCBBH npaeoro Ha co6CTBBHOC'r lja' 11!.!3"HrOAarenR. 

Ei1'ABLLIHT6 MVIHHM8flHl1 n .. a .. HrOBVI nocn..ane.Hlll>I . ca B p~aMep lia 121 x11n. ne, " ca .B .CP.O.~ AO 1 
ro}:IHHa. 

7.2. liltiBecTI!t\llOHHll llUOTll, !lbPlKaHll 38 nJ>QAa>K6a 

npe3 Mece4 ¢eeiW"P!1 2n21 r,. rpynara e <;Kn10~1111a npeAeap11renefr. AO.roeop aa npoi:\a~<6a. Ha 
co6creeH H6ABl'IJKl1M 11MOT, HaX0Af!Uj ce B rp· . . .Qo6.PWl, C\>C cnpa"eAnl1B8 CTOCiAOCT OT 5 906 XHn. ne·. 
B Ta3" ep:b.3:1«! "Heeer'1111.1;10HHHRT1 ~More peKna_ci1qii111~paii ~o A:bP>KaH '3.a npoAail<6a. · • 

7.3. OqeH.1tBa1:1e no cnpaBBAflMBa CTOMHOCT Ha Mf:IBBCTMWfOHHll MMOTM 

CneAHara ra6111114a npeAc'T'ae~ H"eara ,e iisepapXMf!Ta ffa H.e¢.,HaHcoewa1crne" .K\>M 3.1 .o;eK.eMep~, 

Ot\BHjlBaH" nep"OA .. 4HO no onpaeeAfll1Ba CTOCiHOCr: 

H11eo3 

·111HeeCTMLIHOHHll HMO.TH: 
- 3eM>1·11 crpaAM 
- asaHCOI ·3a MHBEiCT11LllllOHHM 11MOT~ 
lllHB~CTMt\HOHHM llMOTI:t 'Abpll<aHJoi 33 np(?AaJK6a: 

- CrpaAl.1 
06UlO 

31 ABKBMBP.H 
2620 

'000.he. 

59 4Q2 
3 003 

5 906 

Cnpaee,11J111eaTa croiiiHo.c:r Ha 11HaeoT1.1u110H:H11Te HMOTill 1.1 "HBecriqu1.10Htt.,Te. 11MOTW A1'1)lKaHw ~a 
npoAa>K6a Ha rpynara e onpeAeneHa 'Ha 6a3aTa Ha AOKnaAl.I Ha He3aB"CllM"f 0114e~3s;,pafl" 
04BHl1TB11VI KbM 31' ABKeMepi.i.BCRKa rOA111ia . 

K'bM 31 J16K€MBpV1 2020 r. .r,pynara .OT41!fTa npeAOCTaBBH.11 npe3 nep110Aa aBilttC11 3a 11PL1A06~.BaHe Ha 
11HBBCTVILll10HHl111MOTl1 B pa3Mep Ha,3 003·xi:u:i. ne.,.KOiilTO Hee. o6eKT Ha e~cnepTHa Ol,lBljK8. 

3.eMR 11 crpaA11 (H.,eo 3f 

np11 OnpeAenRHS Ha CTOillHOCTI8 Aa l1HBSCT1'1L1110HHl1TB'l1MOT"1 ce: np1<1narar pa311114H11 MBTOAVI, 

• MeTOA Ha BBUjtta:ra crollHOCT - npeACTaens:isa aHan11a Ha croiilHocrra Ha 04eHRB8Hl1RT "MOT, 
OCHOBaH 1:1a· eee,HryanHi.!Te pa3XOAl1 aa HerOBOTO C\>3j:\aBaHe KbM M0MBHTa Ha OL1BHK8Ta,. 
yeen11Yett11 C\>C ·croi\Hocna Ha 'aeMRTa 111111 Ha npaeoTO Ha· erpoe>K 11 11ae1>pWeH11re 
noA06peH11R, H~ManeH11 c>aKYMyn11paHaTa aMor.r11sa1.111R. Toiil· ce oettoeaea Ha npviH411na Ha 
saMBCTBaJ:iBTO, T.e. 49 nJill1 OTG\>CTBl1B Ha He6nar.onpi.iRTHl1 ¢aKTop .. . CBbp3aH11 c Bpet.1e,, 
ttBYA06cTea, p11cKoee ""11 :gpyrn o6CTeITTenCTBa,. 4eHara, KOllTO KYnyaa4 Ha naaapa 61.1 
nnarnn 3a OLIBHR.BaH"ll aKTl18, HRMa Aa 6'bAB no - B"COKa OT f"a3XOA11TB sa MOHTa>K-11nvi 
11sr.pa)IQla1:te Ha BKBl1BaneHTeH aK'rnB. np1.1 onpeABORHe Ha CTOlliHOC'TMTB Ha o6eKTa ce 
113411CJ1RBaT 06111.1.aiilH .. Te npo113BOACTBBHlll pa3XOAl1 aa BAMH11Lla ooeM. >1n11 nnollj .. 
0nPE)AB11BJiVITe CTOiilHOCTl1 Ha KBaAPaTBH ""11 Ky6i.i4BH MeT'bp ce Y;MHOlK8B8T no..G1'0TB6TH11Te· 
eenl1411Hl1 ·Ha 04eHS'IBaH11R o6eKT .. l(a'T0 CTOiilHOCT1'1 3a. np0113~0ACTBBHaTa CTO(\HOCT 3a 
CTp011TBflCTBOTO Ha BAl1H KBaApareH MST.bP, np11. K0.11'.TO -3a 6a:la ce .. B3111MaT i;ieli\CTBallll1lB 
na3apHi.1 4eH111 Ha crpo.,r.entt11re Ma<ep11an11, ycnyrn, coop'b>KBHllR 11 Tl)aHc·nopr. 

• Mel'QA Ha hasapHITTe·.cpaeHsHl1R - np11 ·Ko~ro ce viaxo>li.Qa KaKl'o or ·4eH11re. Ha cpasH11M" 
MMOT"!, .TaKa Ill OT Opl19HTl-1pOB1'4Hl1 .CTOMHOCTl1 3a HMOTa., . Ot1BHKaTa ce 6aa11pa Ha 
Ha6niop;a0aH11 4e1:111 ita CKOPOWHVI . nasapH11 CAeJ1~ sa· OO,CI06Hl1 11MO:rn, 1<op11r11paH'1· aa 
cne411¢114H·11 ¢aKTofim 1<aTo nnoU\, Mecronono>KBH11e .. 11 HaCTOALl.IO 113no113ea1<e .. CbUjBCTeeH11 
HeHa6ntQABBaH .. ·AaHH11 ca· CB1'p3aH"1 c KOPBK!j .. RJa 38. cne4"1(j)l14Hli!TB aa 3eMITTS Ill crp.aA11TB 

·Ha· !pynara ¢aKTop11. ·crenettra. 11 nocoKaTa Ha Ta3111 1<opeK411~ aae11c~ or 6po>1 ·11 
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xapaKTeplllCTlllKITT0 Ha 1:1aon10AaBaH\.lTe na3apH11 CA0flKl1 c ·nOA06H~ 11MOTl<I, 1(0\.lTO ca 
"13nomeaHl1 3a Ll01Jl1Te Ha OL10HK3Ia. BlollpeK\.l Ye rea\.l <11aHH1.1 ca cy'5eKT111eHa npeLleHKa, 
pbKO_BOAC'l:BOTO c411ra, 40" Kpa'11Hara oueftKa He 61.1 ce noan11sma 3Ha4i-tTenHo or APYrM 

. Bb3M0>1<Hi.1. np0i:1nonoll<eHi.111. 

• MeTOA Ha i<ani.!Tani-t38Lll1Sl fta npHXOAil - lol3,00113Ba ·ee nl?lll. DLl01:1KaTa H8'Tbpi'OBCKl1 11 6'i.!3H0C 
lolMOrn, 1<,0111fo reHep~par llU)M uie re'Hepl1pa .np1o1xoA11 01 l'!aeM Ha §a3a fia CKnlOYeHM' i.1n 11 
nporHQ3Hlll A1"nrocpo4H11 AOroeop11 .aa HaeM •. r:tpi.1 T03lol M0TO/:I Cflpalie,QJ111Ba:ra oT<?WHOCT Ce 
.040HRBa Ha 6aaa Ha A009G_KilHl1R ·3a lol3(0Alo!Te k 3aA~Jlll<0Hi.IRTa OT npi'!T0>KaJ!aHeTO Ha 
onpeAe!leH ,l/li,fo:r, ll1:inon~ear ce n~0rHo'3Hl1 BXOARU\11· 1o1 lo\~ll()AlilU(il ~ap"1!-1H11; no; o411, lfoM 
K011ro 0ce-np111nara Al'icKOHTOB n_poL\.eHr; 3<itAa ce-nony<ilol Hacr.0R111a cro1.1Hocr ·i;ia aKTJ.lea. 

• TeJK,eCTeH MeToA - i.1300J13Ba ce -KOM6'1HaL(i.!il OT ropenoco.~eHlo!Te MeTOAlll 3a ·onpeAen_l'IHB Ha 
cnpaBBAJ1"1B13Ta i::to.1"iiocy Ha on~tJeneH11 111M·orn Ha 6aa.a · 1-ia OTHOC,1'1Te111:1111 ierna. Ha 
111300J13BaHMT0, T0XHl.1Ki.I. 

MeTOAITT0 Ill T0XHl-IKl'IT0 3a 04eA~BaHe, >1anon3aaH1>1 np!!I onp0A0i:lSJHEiTO> Ha C(lpaBeAJJl1BCITa CTOMHbCT, 
He· ca npOM0H0Hi'I . B .cpaeHeH111e: c flPBAXDAHl'IR OT40T.0H nepl'IOA. "'re c~ 6a3V1j:)aHl<i B MaKClllMMHa 
CTeneH Ha naaapHlll AaHHlll' 1.1 npeAnDITOJK0Hl1R, KOlilTO" r\a3afl.HlllT0 yYaCJHM!.11'1 6111xa Bb3np~eni-i npi.1 
oL(eHRBaHeTo Ha AaAeH H0AB\'l>Kl'IM ~MOT, KOl1'i-o ca liop~r11p'aH1<1 OTHOCH'o .c~eL1~¢111'i.HlilTe. oco!)el'locr,111 
Ha aKTl/IBlllTe Ha fpynara. CT'eneHTa 1o1 nocoKaTa Ha. T<l~lil ·KOpeKl..llll.l'I 3aei.tc i.1 or 6pOSI 111 
xapa_KT0PMCTl-IKITT0· Ha Hal?!119A?!E!aHlllT0 na3ap'HM CA00Klil ~ nOA06Hi.I lllMOT\.I, .KOVITO ,ca 1113oOJ')3BaHl!I 3a 
4en111Te. Ha 04eHkara. B;bnpein1 Ye :re3.1.1 A_aH,Hlll ca cy6eKT~Bi,ta npeL1eH~a; pJ>~oeo~c;rBQTP,CYl<!Ta , 4e 
Kpai-iHara 04eHKa He· 6111 ce n·oan.11Ma· 3HaY111r.e'.nHo or Apyr11 Bb3Ml;i>Kttlll nP.eAnono>1<eH1<1R KbM 
reey.111ara, or4eTHa ,!\ma. B, ycnoe111RTa Ha naHABMlill'I Covid-1Jl, re3111 o[leHK."' Morar Act,ee 1<aan11yaear 
D.T AB.iilCTB111TenfniTe ' l,10Hl<I« KOl!IT0,61o1xa i51.1nlll'onpeA~neH111 npi.1 Cnl?ClB0AITlllBa naaap}la e.qen~ lol\0ll<AY 
i-ttt<fiopM111p.ai:r~ 111.>1<ena.eU11-1. qpaHM e Kpait.Ha i:fr-ieTii111!! r,tep~oA. · , · · ' 

r pynaTa He e "IABHT1'icf:>114111pana Cbll.IBCTBBHlll npoMe.H'Vi B cnpaae.Ani-teai:a CTOMHOCT Ha 

i.1Heecyi.141110ft~m:e lllf'-10Tl'i .s p~3ynrar. Ha Covidr 19. na~ABMl'if!Ta. 

8. <l>MH3HCOBH 3KnfBM 

6anaHCOBaTa.croi:lHOCT HC! <j>l-IHC!HCOBITTe aKTl'IBlll BKJ110Y8a.cneAHITTS,i<aTer9p111111 <j>l1HaHbOBWa1rn1e111: 

<ll11HaHCOBlll CIKTlllBl'i DT'llllT<iHlll [10 cnpal\BAIJl!IBa .qro~HOCT B 

neYan6ara i.1n111 3ary6ara: 
!<cin!ITanOBl'i i.!HcrpyMeHrn. KOTMpaHi-t Ha 
YyJ!(A0CTP,aHHl'i popQlll 

, Kan111ranoa1;1 111~9"CPYMeH-f11. iioT111paH11 Ha p!l)Ei 
' Ailf!QB&-B K0110,KTlllBH~ l'IFIB0CTlllQlllOHHl'i cxeMlll 

6a.11aHcoea i:roi1HOCT 

31 ABKBMBpl'i 
. ~020 

•ooone. 

43 8~2 

1485 
1 766 

47 103' 

·31 A!).KeMepM 
. 2019 

'OOQ ne. 

36 875 

1 539· 
1 707 

Opes OT'lBTHl-IR nep110A rpynara e npeoyeH111na ceol'!Ta lllHBeCTi-tL(MR a· . vtHe.ecrr AeeenonMeHT" A,Q 
(Pyc111R) .cbo"719 .x111.n. net APYlK0CTBOTO onep111pa e ceKTop ,\-leABl'l)!(&11M111 · \.lMorn' Karo 1>1HeeCT1>1pa e 
H0ABl'l>K\1Mlll lllMOTl-I l'i B APY>KeCTBa, np111e>1<ae.a111111 H0AB~>K,lllMlll J:IM~l'.kt 'Af<t\llllol:re, o6el(f H!J 
liHBBCTl-IL.llllSfr.a, ce:·tbpr)'eaT,Ha MOCKOBCKaTa ¢0HAOBa 6opca.,nopaAl(1 HeroneMl-1R,1113TbpryBaH o6eM 
"'eonar~nHOCTTa B l.l0HaTa, Ha KQl'ITO ce:Tbpi:yaaT yn0i.\eHaTlllJ'0', ~'f<i4i-i 11 , 'P1>KO.BOACTBOT.O H~·FpynaTa· e· 
·CYeno, 4e 6opcbame. KornpoeKlll· He Morar Aa· 6.l>Aai- H'aAe>Ki:leH ~3TO'tH111k 3a, cnpaeeAl;i~sara 
cro~H9CT Ha lllHBecTl11..lloll'ITa. 3a ·Ol.leHKa , iia 111fiaeCT1>11,1111~:ra e: 113nonaaaH ADKoai;l Ha. ~111LleHs11paH 
OL.10HlilTen, Ka'TO e ~3non3.BaH llleTOAa ·Ha Al'ICKOHT11.paHi.IT9 napW'lHlll oOTOL.1"1' aa npOFRD3B~ nepl'IOA 
2021 r. - 2925,,r. PbKQBOAcilioTo Ha r !iynaT.a e nper:n~ano T.a~a n;on)i)l !!..H~R ADKnBA'il e C4,eno, 40 

· ec11YK111 113XOAHlll liaf!Hi-1; t(al\To i-i p~3yn_ra-rbT oT ADKnaAa. oi:pa:iR.e?f HaCTORLllBT6 ¢111HaH'coeo 
CbCTO!lHl'le t-ta , ,,1'1Haecr. AeeenonMeHr" -AA" .. 

n·eqan6111re " 3ary6111:re ca np1'13HaT"' s OT'le,Ta 3a neYan6a1'a """ 3arypaTa "' APY'"" eqeo~x~eH 
AOXOA Ha peAOBe ,,neyaJi6111 Ill aary6111 OT ·Onepaui.111 BbB <jl111Ha11coe11 l'IHCTPYM0H:l"lll" VI .Apyrn 
qJi-tHaHCOBl.1 n031'1Lli-11'1°'.' 
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KbM 31 AeKeMBp1'1 2020 r. rpynara e npeAOCTaBlllJla CB011 cji111HaHCOBl1 aKTlllB1'! B paaMep· Ha 12 95.3 
x11111'. 110. (31 ,b,ekeM!IP1'1 2019 r .; 4 !)7'0 x11111 . 110.) i<aro o6ean.e4eH111e no ·.saeM>I, on6e'ec:Te.H11 e :t64Ka 
14.3. . . . 

9. <l>MHaHCOBM.alCTMBH OT'IMTatlH no aMOpTil3HpyeMa CTOHHOCT 

31.12,2020 ·31:12.20~9 . 
KpeAMTlll H·aaeMH, o:r<tilTliHH no '000 ne. '000 ne. \OOO'ne. '000 fie. •ooone. 'OOOne. 
aMopmaHpaHa troiiHocr -
HeTel<ylllM 

r:naeAm.1a Jl~xea 06UIP i:naei-1111ua fl1.1xea 061J.10 
KpeA11Tlll. 11 3qe~l1 835 ·1· 842 
Ha4.HcneHfl! 06ea1,1eHKi.i (42) 

BaeMBHllR no Kpe,qiirn "' aaeMH OT 
HecabpaaH111 11111ua Hero 800 

31.1i.2020 31.12.2.019 

KpeAMTlll II 33BMM, OTql!fTaHll 'nO '000 ne. 'OOOne. '000 ne. 
• 

°'OOOne. 'OOO:ne. 'OOO ns. 

aMopni3HpaHa CTOMHOCT - Te'KYlllM 

. rnaBHl1!:j8 JlHxea 061J.!O .n1aeH111ua J1'1~ea 06U10· 

KpeA11T111 111 a<1eM11 365 F 382 850 73 923 
BaeMaH111~ no AOroeora111 i:> 
af'.lral1<11MeHT aa 06~artio 111al<)lnyaatte 1 305 49 1 354 
Ha <j>llll'laf\COBl'I 111HCJpyMeHTl1 
Ha411crieH111 o5eaueHKH (2Q) 41 
BaeMBljlllR no i<pe,11111rn, aaeM111 11 
HSyCTOi'iKlll - HeTO- 362 2 230 

9.1. Opf?,qOCTaBBHH TbpFOBCKll 3aBMH 

KbM 31. tleKeMBPH 2020 r. fpY.narn 111M.a aaeMaHlllR BbB 8pb3Ka c npeAocra.aeH111 aaeMl!l ,B· paaMep Ha 
362 XlllJl .• J)B., .ot ·Kol1TO 17 .x111n. ne. Jll!IXBl>f (31 · Ae~eM

0

8p1'1 2o.f9 f .::876 Xll1JLJ1B., 6-.: 1«i 111To 73· Xl1JJ. JlB .• 
11'Hxe111). 3aei.une ca OTIJYC.HaTI1 np111 naa;;ipHlil n1-1xeeHW H111aa. Bbe·.epb3~<t e npH11aFQ.He Ha MC<PO 9 
fpynarn e np1>13Ha11a 04a~ea'H11 KpSA1>1TH111 3a'cyfa1 a P,aaMeJ? H<! 2o·x111n. 110. (31. ,11eKeM.llPlll 2019 r.: 47 
xiAn .. ne.) • 

npea QepHpAa fp}lna:ra-e. [l'pe,q'ocra0l1na ,llbllrQCp04eH 3aeM B paaMep 1:1;;1 835'Xl111. JJ!I. c_ naAe)I(. npe3· 
2022 r. 3aeMbT e Heo6eane<ieH 111 no Hero ce Al!I]ll<a:r 111'1'xe11·. e paaMep Ha 3,8% rq,11\1Wf10. 
B3eMaH1>1RTa. no· 3aeMa 0b30111aar Ha 800 x1>111. ns.. or KOITTO 7 XIAJJ. llFI, .n1>1xe111. Bb0 epb3KB ·C. 
np111nara1:1e HB MC<l>O 9 c.a.np1-1aHarn 04'aKaaH111 KPSAITTf<flll 3ary6w0,paal\lep H.a 42 x111n. 110. 

9.'2. 838M3HIUI no AOrosopM c l!Hl'all(l,MBHT aa o6paTHO lt3K)'l)Y88He J:IB 41.MHallCOBll' 
HHCTpyMefriH 

npeAOCTa8eHV.Ie aaeMH KbM 3,1 A8K8MBP,111 2019 r. 8 pa3Mep Ha.1 354. Xl1J1. 118., ·pT KOITT0 49 XIAJl. JlB. 
Jll~X81'[, npeACTBBJ1Sl°BaT B.39MBH1'1i:I no AOrOBOP!'I c 'aHrall<lllMeHT .3a oGpa:rHO 1113Kynyea'He· Ha ¢~H8HCOB~ 
HHcrpyMeH'Ti.I c n,8,!le!K AO ff.iJiece4a. :3.anol'b:r no· 1'.~3"' C,l:\ei;iril ca 11111KE!\1AHi1 aK1-111.111, cbc cnpl!BeA11111aa. 
CTOViHoc:r l.CbM 3~ ,qel(!!MBPH 20.19 r. B pi;iaM;ep HB •2 126 XJ>IJ1. 118., B p.e3Y.)1Ta1" Ha KOero. rpynata FIS>e 
nplll3Hana.,o,4aKB'aHl1 ·~PeA~THl-i 3$ry.6~. no CA8l1KlllT8,C_e HB411cmii!ar J1111XBl!I B.·PB3Mep11 i.le>K.Qy 5% Iii 
?.5.%. KbM 31AeKeMapl!l2020.r. rea1-1.c,qenK1-1 l:,a riRlllKJll04eHl.i. 
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10. T'bproBCIUI M APYrM B3eMatlMJI 

TbproscK11 aJeMaH11R, 6pyrHo 
06e3L(eHKa Ha n.prOBCKl'I B3efJ!aHl1R 
TbprOBCKlll B3eMaHl1R, HBTHO 
APYrlll B3eMaHl1R, 6pyro 
Q4aKSaHlll KPBAlllTH'1 3ary6111 
Apyr11 BSBMBHl1R, HBTHO 
CIJMHBHCOBM 8KTMBM 

AaH'bL.llll Ja B'bSCTaHOBRaaHe 
APyrn 
He4>MHaHcoeM aKTMeM 
T'bproecKM " J:lPYrM BJeMaHMJI 

31 ,!l8KOMBpM 
2020 

'OOOne. 

3 525 
(152) 
3 373 
3 579 

___ (1791. 
3 400 
6773 

459 
1 610 
2069 
8842 

29 

31 AOKOMBpM 
2019 

'000 ne. 

80 
@O) 

414 
(20) 
394 
394 

394 

Apyn1Te aseMaH11R a paaMep Ha 3 942 x1111. ne. BKlll04BaT npeAocraaeH aeaHc 11 Ha4MClleHM cyM11 c 
o6831JlBT'1TeneH xapaKTep or rpynaTa no npeKpareH npeABapITTBnel:l AOroaop 3a np11Ao611aaHe Ha 
cne41'1an11s111paHO AbUlBPHO APYll<BCTBO no CMlllCblla Ha 411. 22a OT 3ACL'14 (OTM.) ('111. 28, an. 1 OT 
3ACL'1UAC) AoroeopbT e npeKpaTeH, n.~ KaTO npoAaea'4bT He. e cnasMn sa,11blllJ{BHl1RTa c11 .no 
CKlll04BHlllR npBABap'1TBllljH AOfOBOp. 

rpynara CMRTa, '<B BlllllRHlllBTO Ha naHABMlllRTa Covld-19 Bbpxy 6113Heca Ill CBBTOBHllTB nasap11 e 
Bb3M0)f(HQ AB 6bAB HerarnBHO. Toea OT CBOR CTpaHa 6111 Mamo AB AOBBAB AO HerarnaHa npOMRHa B 
peanHO pean113'1paH11Te naplt4Hl1 noro411 OT TbproBCKlllTe Ill ApYrlll cp11HaliCOBl1 B38MBHl1R It B 
'laCTHOCT B3BM8Hl1R, 'llllMTO KpeAlllTBH p11CK ce e yaeml41111, AOKOnKOTO eb1Jl"1Te He ca 3aCTpa.xoeaHl1 "1 
ca HBo0e3nB'IBHlll. noAOOHO pa38"1T'1B 6111 MOrllO Aa AOB8AB AO HeraT'1BHa npOMRHa B O'N8T8HITTe 
5anaHCOBll CTOMHOCTll Ha S3eM8Hl1RTa OT C'blJlllTB. 

npe3 OKTOMBpM 2020 r. rpynaTa e CKlll04HJIS AorOBOp :!a np11AOfo1eaHe Ha 100% OT aK41111Te HS 
HOBOY"JleABHO TbproecKo APYJKecTBO (cne1.111an11311paHo APYJKecTeo), 'IMii'ro 113Knl04ITTeneH npeAMeT 
Ha ABMHOCT e npMAo6HaaHe Ha HBABlllKl1MH lllMOTlll 11 &elJlHM npasa ebpxy HBABM>KllMH HMOTH, 
113BbpWBSHB Ha CTpoe>Klll .., nOAOOPBHMR, c 4811 npeAOCTaBRHeTO MM 3a ynpaeneHKe, OTAaBaHe noA 
HaeM, n11311Hr MnM apeHAS ., npOA8"'63Ta '1M. Cpot<br no npeAeap11TenH11R AOroeop e AO 30 
ABKBMBPM 2020 r . BcneACTBHe Ha YCllO)f(HBHBTa o5CTaHOBKa OT naHABMl-!RTa Ha Covid-19 rpynaTa 
npeAoroaapA YAbll)f(SBaHero HS cpoKa 38 np11Ao611BaHeTO Ha BKUHITTe Ha HOBOY\IPBAeHOTO 
n.proecKo APYJKeCTBO c aHeKc AO 1 Mapr 2021 r . AonbllH1tTenHa· "1HcjlopMa41-1R e npeACTaeeHa a 
nOACHBHMB 30. 

11. napM., napM'IHM em1mane11TM 

Kl>M 31 ABKBMBPM 2019 r. rpynara HRMa !5noK11paHH nap11 M 1Jap1.1~Hlt BKBMBaflBHTM. KbM 31 
ABKBMBPM 2020 r. rpynaTa '1Ma 6noK11paH"1 napM4Hl-I cpeACTBa B pa3Mep Ha 2 XMll. ne .• 
npeAcraenABSUlM rapaHLl11" 3B. A06po ynpaeneHi.te Ha Cbeera Ha A11peKTop11re Ha npeM11ep <lloHA 
AACIALI. 

rpynara e 1138bpw1ma 04BHKa Ha O'laKBaHITTB KpeAllTHM aary611 Bbpxy napll'IHM CpeACTBa K napll'IHM 
BKBll&aneHTM. 040HeHara CTOMHOCT e onpBAMBHB KaTO HecbUjecTeeHa lit HB e HB'!HcneHa BbB 
<j>l1HSHOOBllTB OT'IBTlll Ha rpynara. 

12. Co6C'nleH ICilnlfTall 

12.1. AKl.IMOHepeH Kilmrran 

Perncrp11paHMRT aKl.IMOHBpeH KanITTan HS npe,anpi.!RTHBTO-Ma>iKa .. Ce CbC'TOM OT 99 950 6pOR 
061<1KH088HM BKL.(111.i c HOMMHallHa CTOAHOCr 100 ne. 38 BCRKa. BCM4Kt.I a~41111 ca OT BA"1H M C'b!J.111 1<11ac 
M npBAOCTaBRT BAHaKBH npaea Ha 'SKUHOHeplllTe - npaso Ha nony<1aeaHe Ha ,QlllB1'1ABHT ..., 
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mtKBllAa1.1110HeH Allll l'I npaeo Ha e,!lltH rnac e 06UjOTO Cb6paH11e Ha aK41tOHBpITTe Ha 
npe,11np11RntBTO-Mai1Ka. 

Cn1tCbKb T Ha aKL\l'IOHBp11're, npITTe>KaB<iUll1 5% 11 H3A 5% OT Kan1trana Ha npe,t:1npl!RTlolBTO•Ma~Ka, 
CbOTBBTHO KbM 31 ABK9MBPl1 2020 r. It 31 ABKBMBPM 2019 r . e npBACTaBBH, 1caKTO C11BAB3) 

31 ABKBMBPl'I 31 A8KBMBPll 31 ABKBMBpll 31 ABKBMBpll 
2020 2020 2019 

Spoil aKf.lllll % Spoil 8Kf.lllll 

"'~Pit AMBeilbOMbHT XOllAltHf AA 24 890 24,90 28665 
A<!> C-MltKC 5138 5.14 5160 
Apyr11 10P1tA1t4ect<lil mttta 69 922 69,96 66125 
06111 6po~ aK.14101 99 950 100,00 99 950 

13. OTCpo'IBHll ,llaH'blVf 

OTcp04eHITTe A3Hbf.llt Bb3H11KBaT B pe3yirraT Ha BPBMBHHM pa3fllllGI 11 HBl1300fl3BaHl1 A3Hb'tH .. 
aary611 It MoraT Aa 6bAaT OPe,!ICTaBeHI! Karo CflBABa: 

0Tcpo'le11 11 AaH'b'IHM nac11e11 (aKTM BM) 

"'HBeCTl11.1110HHl'I "1MOTl'I 
<!>11HaHCOBl1 aKTllBl'I 
T'bproecK1t 11 APYrl1 BSeMaH11R 
npeAOCTaBBHll3aBMll 
HeM300fl3BaHll A3Hb'IHll 3ary611 

np1t3Hant KaTO: 
Orcpo'!eH1t AaHb4Hl1 aKT11s11 
OTcpO'!etl11 AaH'b4Hl1 nac11a11 
HeTHo 0Tcpo'leH11 AaH'b'IHM nac11e11 

1 l'tHyapM 
2020 

1000 ne. 

1 039 
(10) 
(4) 

(47) 
978 

(61) 
1 039 

978 

np113H8TM e npM3HaTM B 
6tt3Hec - ne'lan6ara 111111 

KOM6MH3f.lMR aary6ara 
'.OOOne. '000 J1B. 

474 
273 

8 
(1) 

474 280 

npe3 npeAXOAHllR oT'!eTeH nepHOA ca B'b3H11KHan11 cneAHllTe .ciaH'b4fllll aKT11e1o1 11 naci-1011: 

2019 
% 

28,68 
5,16 

6616 
100,00 

31 ABKBMBpM 
2020 

'000 ne. 

474 
1 312 

(2) 
(5) 

(47) 
1732 

(54) 
1 788 
1 732 

Orepo'leHM A3H'b'IHM naCMBM (aKTMBM) 11'1Hyap11 np113HaTM B 31 ABK8MBpM 

<l>11HaHCOBll aKTllB"1 
T'bproecK11 M APYr"1 B3BMBH"1~ 
npeAOCTaBBH"1 3aeM"1 
He11anonaeaHM A3H'b4Hl1 3ary611 

npit3Hant KaTO: 
0TCp04BHM AaHb'!HM aKT\1Blt 
Orcpo4BHll JjaHb'!HM naCllBM 
HeTHO orcpo'l&HM ABlf'b'IHM nac11eM 

2019 

•ooone. 

569 
(8) 
(?) 

(47) 
512 

(57) 
569 
512 

ne'lan6ara 2019 
Witt 3ary6ara 

'000118. '000 ne. 

470 1 039 
(2) (10) 
(2) (4) 

(47) 
466 978 

(61) 
1 039 

978 
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14. 3a,qbrnkeHMR no 33eMM 

3aeM11:re. BIITTI04B,aT cneAH1'1Te cpmiaHCOBi.t naCHBH, OTYllTaHH no aMOpT11:i.1:1pa[ia CTOt;iHOCT; 

__ TeK}'lf,\11 
31.AeKeMepM .31' AeKeMep11 

2020 2019 
.31 ,qeKeMep11 31 AeKeMBPll 

2020 2019 
'000.11e. •o:oo· 11e. '000 11e. '000 ne. 

06nHralj'10HH"I 3aBM'1 
6aHKOBll aaeMl'I 
·3'!Abn>KeHJllR no AOroaop'1 c 
aHra>K'1MBHT .aa o6panm '13K)lnyaaHe Ha 
cpi.tHaHQOBi.t llHCTpyMeHrn 

061110 6anaHcoea crol:iiloCT 

'14.1. 0611"rattMOHH~ 3aeMl!i 

6 093 
3525 
8126 

1'7 744 

·2s 

-Q 702 

2727 

33 '991 
35114 

69105 

Ha 2.8 IOH"I 2018 r. rpynara e.cK1UOq1111a 06n11ra41-10HeH.3ae1v1 C'bc cneAHi.tTe xapaKTepi.ttf'1K11: 

• ISIN: BG2.100007181; 
• 6pOM .06m1ra41-111: 20 000; 
• HOM'1Hart Ha 0611~r.aL1HR: ~ 0.00 JlB.~ . 
• Pa3MBP Ha o6i111raLj~OHHllR 3aell!: 20 ood:x11n; lie.; 
• 'CpoK Ha 06n11ra41-10HHllR-GaeM: 8 roA.; 
• ni.ixsa:.6,75%; 
• nep110i1 Ha mAxaeHoTo nnall.la11e: 2 nbrn roAllWHo. Ha!)· Mace.Lia, 

Ha. ·02 anp1111 2019 r. KoMllSl1RTa sa ¢11.HaHcoa Ha)l~pp · e OA06p;111'a npo.cneKT 3a .ti0nycKa1:1e1 AO. 
·Tbproei.iR Ha o~n'1ral.lllITTe t1a f'lpe}:\npi.i>irnero-Ma~~a Ha 6bnrapcKa tpoHAOBa 691>ca. EMlllC11H"r'a· e 
per11crp11paHa B 6<!>,6 nOA pcipcoe ~OA . 178C Ha 09 anpHn 2019 r: 

06ni.tral,l1>1,0H~llRT .3aaM He e o?~.3ne<iett, TeK)ILL(ar,i Yapror 3aA"n)!<eH11Rta no 06nllfi!L\l10HH}l>1 aaeM 
Kb'M 31 ABKBMBPl1 2020 r. B pa3'Mep Ha 2 036 ·X\'ln. ne,, OT'KOl'ITO ,35· x11n. ns .. n11Xe'l(I (31 AeKBM~Pll 
2019 r: 25 Xl>l11 .. J1B.; OT KOl>ITO 25'xliln. ne. 1111xe11Y. 

rpynara, 4pe3·. ceoero· Al>UIBPHO npAAnPl>ls:ITl1e , npel.,11ep <i>OHA" AQCl/!1.1, 11Ma ~aAb11>KBHl1e no 
061111raL1110HeH aaeM.~'bc· cneAH"l'T:e xapaKTepi.!crn~i.i: 

• ISIN: BG2100024178;' 
• ,6poi\. o6ni.tral\llH:·2Q 000; 
• HoM1>11jan Ha 06nll!~a41-1>1: 1 000 ne,; 
• Pa3MBP Ha 061111raLjHPHHllR 3'aeM: 20 ·ooo Xl!ln . .oe.; 
• CpOK Ha OOnHtal:(i.tOHHllR 3aeM: 8 rO,!kAO 15 ABKBMBpM 2025·r.; 
• n"':(Sa: 4,50%; 
• nep.MOA Ha nmiB'eHoro nnau.iafle! 2 ff\>Tl'l roAl>IWHO Ha 6 Mece4a. 

Kb.M 31 ABKBl\.lBRll 2020 r. TE!KY~ara 4aCT 9t 3aAb11)\<BHi-1.~o np r-n<j.~~'-'4111'.a 1;1a. saeMa 'e B ;p~sMep Ha 
4 ooo.x11n. ne., a 1:1eTeK)llf,\l;IT~ ·- '16:000 ,xli1n. n.e. {2019 r.: 20·000·xi.in. np.),. 3a,qbn>KeHi.iew no n11xe11· 
B P.a3MBP Ha 57 XH11. ne. ,(2019 r.: 97-x11n. ne.) e TBK)ILL(O, 

14.2. 6aKKOBM JaBMM 

6aHKOB "1HBBCT"1U'10HBH KJi)BAMT. 

• n11xseH npoy_eljT - Pf:l¢epef:iT-BH 11HXBBH OPOL\Bl:fr no KPBAl'llil Ha KOPIJopaTllBl:ll!I KJ111BH.T"1 
,(PnnKKJ9 nnioc·Ha,t16aeKa, Ho.He no-ManKo o:r ·onpeAeneH s,qeroeopa n1>1xaeH npo4eHr; 

• PaaM.ep Ha.KPBAl1Ta -5 200XIAJJ.'11!!;: 
• . CpoK Ha KPBAMTa ..: 25 anp~n 202'7 r.; 
• noracITTeneH nnaH - rryaEiH114ara _oo lipeA11ra ce noraas:iea H<r MebeYHM eflocK.l>I 

19 989 

19 989 
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• Banyra, e KORTO. ce 111aei;pweaT nnai.iiaHlllffT'i - ni.ea; 
• 96eane.4BH111e .- nbpea no PBA 111noTeKa: Ha. lllHBBCTlllY~OHeH lllMOT,.3aKyneH CbC cpet1ciaa. OT 

Kpe,q1<1ra. 

KbM 31 A8K8Ma'pl!I 202Q r. TBKY!llBTa <iacr·or 38AbJl)f(8HiseTO.no rnil!;!Hllll\aTa Ha aaeMa"e B pa3,MBP Ha 
727 Xlllil. ne., a ,.ieTeey!llaTa - 3 7.6.8 Xlllil .. IlB .. 'Fe.~yU1aTa 'laCT Ha 3aAbJ1>K8HlllBJ'O 'n.o n111Jte111 e B 

pa3Mep Ha Bb3111113<1 Ha 13 x111n. ne., a Here.KYl.111,!Ta - 52 x111n .. ne, 

6aHKoe 111Heecr111u1110HeH Koen111r. 

• flJ.1xBeH' npo14eHr - P nnKKK n.n10c HaA6aa'Ka, HP .He no-Mam<!> 01 onpeAeneH a· Aaroa-opa· 
. IllllXB.BH npoyeHT, 

• PaaMep Ha .Kpe,q111ra - 6 1 OD x11111. na,; 
• CpoK Ha Kpe,q111Ta- ·20·0KT0Map111 2023 r.; 
• noraci.treneH nnaH - maaHlllL\aTa no KPeAITTa ce.noracRea· Ha Mece4Hi.t BHOCKlll 
• Banyra, B KORTO ce "139'1,pwear MBlll;!Hl<IRTa - .nee~: 
• 06eane4eH1')'e • 111nl'ifeKa ffa.111Ha~cri.;l\lllOHHlll lll1'40t1>1, 3aKyneH111 CbC cpe,qcrea.or 1tpeA111ra. 

KbM 31 ABKBMBPlll 2020 r, :reKYu,ia.T;:j 'IBCT QT aa11bJJ)KeH!o\8To no rilqBHlllL\aTa'Ha aaeMa'e E( P.<?3Mep Ha 
·1 016 .xi.tn. mi., a HBJeKYU1ara - 2 881 x111n, nf!. 1'.BKYL11irra "!aar H<i 3at1:i,nli<eH111e,ro' nc»n1.1xa111 e e 
pa3Mep Ha 8 x111n. :na. Kpe,q111Tbi "e rioraceH npea ieHiit 2020 ~-- · · 

6'aHKOB ".IHBBCTlllUlllOHBH Kp'eAITT' 

• n111xeeH npcil\BHT - PflnKKK nnioc HBA6~e1ra. , H<» He no-ManKo oT onpe;qe·neH B' AQro.eopa 
Ill/IXBBH npo14eHT; 

.• Pa3Mep\ 1a KP.SAlllTa - 9 &OP XMil . ne.; 
• Cpoi< Ha KPBAlllTa - 30 IOillll 2027 r.; 
• norai :l1TBil'eH OJ)aH - rnaei'.rn!-(ara no Kpe,q111ra Ce noraCl'!Ba Ha MBC8'-1Hlj BHOCKlll'. J3.anyra;. 8 

KoRro·ce 11aebpwaa'r nnaL11aH1<1RTil - f)eea; 
• 06e3ne~eH111e. ~ n:i,paa no peA.liltroTeK<i Ha 111H.eeCTHL\lllOHelf HMOT, aaKyneH c:i.c cpe.t1i::rea·or 

Kpe,q111Ta 11 AP¥rlll l(lHBeCTli\tlklOHHlll klMOTlf col5c:reeHOCT ·Ha rpyna,Ta. 

KbM 31 ABKBMBpH 202-0' r. 'l'eKyL11aTa 4aCTOT sat1bn>Ke'~lo1STO no rnaBl'l."1l\a:Ta Ha saeMa'e B paaMep·Ha 
1 201 x111n .. ne., a i,ie:rer<ywara.- 7 ·903 x11n .. na. l'e!<fwaT<i'4.aCT Ha.3aAbiJ)KeHi.le no JWIXEIJll e,a pasMep 
Ha 22 Xl1n .. ·11B., a·HBTBKyl.ll<;ITa - 111 Xlm, na. 

6aHKOB "1HBBCI11Ul10H8H KpBA".IT: 

• .J111Xa8H npotieH:r -1-MeCe4eH EUR]ffOR nmOC·H8A6aaKa, HO He· nO·MBnKO OT onpe;:\eileH B 
AOroeopa nMxeeH npotieHT; 

• Paf3M.\iP Ha KPBA11Ta - 1 640 Xlin. eepo; 
• CpoK Ha KPBAWFa - 20 IOHlil,2029·r.; 
• noracITTeneH nnaH - ·rnaaH'111yara o6.KpeA"1T-a c~ n0i'ac;:Rea H~ ¥eceYH111 sHoCK~ 
·• Banyra, a KORTO :ce 11aeJ!pwea:r nnaL11<1Hl1RTB - eepci; · 
• 06eane1ieHi1e - nbpea no PBA MnoreKa "'a H,Heedrn!-l~oHeH 11Mor. saKyneH Cbc cpeACTBa or 

KPBAlllTa, 

K'bM 31 ABKBMBPlll 2020 r. TBKyµjaTa 4B°CT OT 3aAbn>KBHl'iBTO no rnailHHt<aTa )la aaeMa..e 371 Xl!Il. ne., 
. ~ . ' • . • . I\ ' 
a HereKyL11ara - 2 111·x111n: ne .. Te.K¥L11ai:a 4aci Ha·· 3M).>n>KeH\.j_eto. n6 n11xe1.1 .e.e paaMep Ha 7 x1o1n. 
ne:, a 1o1eTeK)IWina - 3.8 xi.tn. ne. 

6aHKOB ".IHBBCTlllUlllOHBH Kp8AlfT:· 

• fllo!XBe'H npoyeHT - p fll'lK~ IUllOC Ha,q6.aB!<8·; HO He 'no·MaJ\KO ·or CinpeABl]eH $' .,qoroeopa 
. Ill/IXBSH npoi.leH-r; 

• PaaMep· Ha KPBAITTa - 1 .eoo 'x1-1n. na,; 
• CpoK Ha KPBA11Ta - 25·cemeMBpM 2029 r.; 
• noracwreneH nnaH - rnaBH"1tiara no 1<pet11o1ra ce noracRaa Ha Mece4H"1 BHOC1<vi 
• Banyra, e,KoRro.ce i.t3abpwear·nryBL11a1:111s:ii:a - :neea; 
• 06e3ne!-l,BHl-ie - wno.,.eKa. Ha MHBeCTl'i!-(lllO~eH 11MOT, 38Ky.ae\l· GbC .cpeACTBa "?T lqleAlllTa 11 Ha 

Apyr111 >1~orn Ha r:pyrtaTa_ 
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31 AeKeMBplll 2020 r. . 

KbM 31 Aei<eMBPH 2020 r .. rei<yLJ.1aTa 4acr or 3aAbn>KeH11ern no rnaeH114ara .Ha 3aeMa e a paaMep Ha 
50 XJ.111. ne., a HeTeKyll.lara - ·1 .550 xvin. 110:. TeKylJ.l;na YaCT Ha·3l!Abn)l(eHi.ero no·n11xe11 ea paaMep 
Ha 2 Xl'1II. IIB., a HeTeK)lll.lara ~21 Xllln. ne. . 

6aHKOB l'!HBBCTlllUHOHeH KQBAITT: 

• flHXBBH npOL~BHT - 'P fln!(KK 1111.IOC Ha,q6aexa, .HO HB' no,.\'l·anKO OT Ol]p:eA~IleH B AO~oaopa 
IIHXBBH npol{eHT; 

• Pa3Mep• Ha Kpe,qK'ra - 11 300' Xfllll. IIB-.j 
• CpoK:Ha 1<p,e)l11ra- 2.5. cenr~Mapvi .;2°029 r .; 
• noracviTeneH nnaH - m;iaH~4an1 no·i<peAvira .ce noracsiaa Ha Mece°'iHH BH.OCK11 
• B.iiriYT~. B KQRTO ~ 1'13Bb pWBar nnalJ.laHHRTa - 11ee3; . • . . . 
• 06e~ne4eH1o1e' - . CileABalJ.la ' no peA 1'1npTeJ<P.~Ha t.IHB0CTl'1Ul(l01jHH 1'1MOT1'1' C06CTBeHOCT .Ha 

rpynara .. 

KbM 31 AeKBMBP.1'1 2020 r. Ja.clbl))t\0Hl'10TO: no rnaBHWL(aTa .Ha 3aeMa e HeTeKyU(O B paaMep Ha 11 300 
Xl'111. ne, .Sa.C\b!llKeH~BTO no I11'1XBl'1 B pa3Mep lja 6 Xlo\Jl. IIB .. e TS!KYl.LIO. 

6aHKOB o6aboTeH:KpeAMT: 

• n11xeeff npOJ.lBHT - PJJnKKK nnlOC .Ha,ci6a.BKa. HO. HB· no-ManKO OT onpeAeJleH B AOrosopa 
mixae.H npoueHr. · 

• PaaMep Ha KP0Al'1Ta -.400 XJ.111. ne.; 
• CpoK Ha Kpe,q11ra - 3 IOf!.1'1 2021 r.; 
• fJorac11teneH .nnaH - BAH0Kpa:rH<;rnorp.c.11ea,i-le e 1<pas1· H<i!· ~ep110,qa; 
·• Banyra, e. 1<011ro ce:l13Bbpwear nnalJ.laHi.tsi:ra - n.eea; · 
. • 06e3neYeHi.te - cneAeal.Lla. no• pe,ii i.n'oreKa HS 1'1HBeCTi.t.1.11'10HHi;,- HMOnl Ha r pyn'!rii. 

'Kl!.M 31 ,ciei<eMBPl'1 2020 r. '3aA]oniKeHl'10TO no maBHi.tt.1ara Ha aae'"!la e Tet<yll.IO B P.<j3Mep Ha 400 Xl'1I1 . 
IIB. 

63HKOB HHBeCT11u1110HeH KpeAVIT: 

• .ni.xeeH nP.oileHT- PnnKKK nnioc HaA6aet<a, HO He no-Man1<0'0T onpeAenel{ a:Aoroeopa 
llHXBeH npol{eHT; 

• Pa3Mep Ha KpeAi.tTa - 7 600'XW1, ne,; 
• CpoK Ha KpeA"1T'! - 15 ABKBMB.P"' 2030 r.; 
• rioracl'irenei-t nna1:1- rnaeH1114ara no KPBAVITa ce noraosiea Ha Mece~toti.i BHOCKIA 
• Banyra, e KORTO ce· 1113BbpWB31' nnal.LlaHHll"Fa - .neea; 
• 06eane'l_etf1-te - cneAeaJ.l.la np pe,q i.inoreKa Ha i'11il!eCT1'\41Ae~H111 11illen1 ·co.\)9°fBeHocr ..ici 

rpyna~. Ill 3aner HCI 3Kl.111111.0T Kll.nITTan.a .Ha .!J,plJ.lep~·o APYJtfeCTBO 

KbM 3.1 ABKe~epi. 2020 r. 3(1AbnlKeH11ero· no rnii;et!Ml.lara Ha 3aeMa e tiereKYLLIQ a paaMep tia· 7 600 
XL>lll. ne. 3;:1,qbJl>KeH1o1ero noJli-txei.i .e pasMep.Ha'7 xil,n'. ne .. e-:reKyl.Llo. · 

6aHKOB Kpemrr. - OBbpApacllr: 

.• ni.xse.H npo4eHT - Rnnl,<~K (llllOC HSl)QaBJ;a, HO- fiB n6-ManKO, 'OT OnPBAeite1-1 B AOrOBOP!I 
ni.xaeH npo4eHT; 

• fll1M11T Ha KpeAITTa - 7:50 XIAII. ne.: 
• QpoK Ha nomeaHe Ha Kpe,it1.1ra - OT 2.9 ABK0MBp111 ;1C!,20 r. AO ~ ABKBM!IPH 2021 r,i' 
• noracsi.eat-iero e ·a Kpasi Ha BCBKl1 ·"!eceu,:ebpxy ~anoliaeaHaTa '(Bc'r or Kpei;ITTa; 
• ·Banyr<j, B KOllTO ce 1'13BbPWBaT nnaLJ.1aH11R)"a - neea; 
• 06e3ne'{eH11e - cneAl!°ai:ua rJ.o peA yinoreKa·H.a 1<1Haecr1o1ul'!OH1illl 1'!MOT11 Ha rpynara. 

KbM 31. AeKeMBpH 2020 r., 3a,c(1;iuf<eHi.teTO no maBH.1'1UaTa ·Ha .3aeMa e re.K)llUO B ·PB3Mep Ha 7.50 ·xi.in,. 
ne: 

Jh1.:~ee1111Te H}1Ba no ropenooo'teHi-ire KJ>B,lli.trn ·ca BcA1<1ahaaoHa ori;20% Ill? 2,80%.rq1:1i-iwHo. 

CbrnacHO Knay311\Te. Ha AOfOB6'p111 38 6aHKOB~ HHBBCTl'1L1lllOHl-Jl1 KP._0AlllT.IA rpyl)aTa '38CTP8XOBa 
npeAocraee1111re o6eane'ieH~R e ·nonaa H$ 6aHKara 3a .ceol'I. cMer~a .. 
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14.3. 3aJ\hl1>KeHH.A no ,qoroeop11 c aHF.llKHMeHT aa o()patHo M3!')'n)'ealfe Ha .qntifaHcoeM. 
HHcTJ)yMewnt 

KbM.31. 11eKeM.epi,,2020 r. rpynaTa eCTpat:tano11o:oeop113anpolila)l(6a Ha;¢1t1i:taHcoe11 MHCr pyMetti;i,,, 
CbC aaAhll>KeHrile aa o6paTHq 11aKynyeaHe c na.ge>K IJ,6. p M~l.la. 

KbM 31 ABKBMBpi'I 2020 r. 3aAbn>KeHl1!1Ta Ha fpynara no Te311 CA~JlKl1 Bb3nl13aT Ha 8·126 x11n. 118. , OT 
KOITTO 46 x11n .. n·a. 1WIXBl1 (31 AB~eMBPl1 20:19 r.: 2 702 Xl1{1. ne., OT KO"TO. 20 xwn,. ne. n11xe11), 
AoroeopeH11!1T J'UIXBeH npoueHT no re3i.t c;i,enK.1.1re. e · iine~ 3.85% "' 6.50%. TpynaTa e 
npeAocTae11mH1iopcoeo Ti>Rry.eat-i11 . 1.1eHH11 KH11_llia· c 6<inaf.lcoea ·l>foiiHocr e~rnatflo 11H1111e11Aya11H11·!1 
0T4BT Ha npe11np11RT~eTO-Ma~Ka Kb.M 31 AeKeMBPW2020 r. 1'4 620-J<l11l; JlB .. (31 i!eKBMBPl1 2019. r.: 4 
670 Xl1Jl. ne), OT KOITTO 1 66? X11n. ne. ·a~lll1H Ha rp.Yn·aTa B· Apll,lBpHOTO npe11~p~SIT11e , flpBMl1BP 
Cl>OHA" AQGl'll..(. 

14.4. 0aCHBH, Bb3HHKB311(H OT cjlHH3HCOBaTa . .qe.iiifocT Ha fpynara 

Ta6nm,iarn no•11ony npe11CTaBR ppbMBH~e B ·3BAbii>KeHJi!IT.a H·a fpynara, K011Tb Bb3H11KB.aT ·OT' 
¢111'!a'Hcoeara MY ilei1HoCT. BKnFOY"'l'en'Ho napW'iH11r.e·11 iHenap11YHITTe npoMet111: naclile1t1, B:t>3Hl1KBalll"' 
OT cjl11HaHCOBa:ta ABiiHOCT, ca .TB31.1, 3B K011TO nap11YH11: noTOLI~ ea 61111111<n1.1 6bA!!lll~ napw-tH!1 ncrtoti11 
ll,lB . QbAaT KOac11¢11L1~PBl.fl1 B o-r<iera 38 napi.i4Hiil n.oTbl.I~ ~a FP.ynai~ KaTO nap~.4H11 °nOTOLll1 OT 
¢111iaHceea Ae'1Hoc;r. 

'1 .AHyapK. nap11'1H11 He11ap11.'IHH Pa3XOAM 31' ~eKeMeploi 
2010 

. ~. ' 
2020 113M8H8HMR 113M8HeHllR 3a· n11xe11 

·ooo.mi. ·~06 nJ1. •ooo»n.~. •ooo ne. •ooo'ne. 

0(5n11r~L1llOHHll 3aeM11 20 014 (2 693) 20853 1 910 4QQ84 
6aHKOBl<I 3aeM11· . '8 68:7 29927. . 675 38 s39 
38AbJl)l(BHl1!1 no J.!OTOBOP'1 c. 2 702 5100 9 315 8 12\) 
aH·ra)l(1o1Mettr -Ja 06pan10 
lol3KYTIYBBHB• Ha ¢11HaHCOBl1 
11HCT,PYM8HTl1 
0611(0 22. 7.16 10·494 '50 789 2'850 ss: s~9 

1 ·RHY,apll nap11'l1111 Henap11'IHH Pa3XOAll 31 AeKeMBPll 
2019' M3M8H8HHR 113Mel!eHM!I· 3an111xe11 2019 

'OOOne. '000 ne. 'OOOne. •ooo..ne. •ooo ne. 

06n11raL1"0HHl1 3BBMl1 20 679 '(2.027) 1 362 20 (')14 
TbproBCKl1 38eMI! 26 . (:16) 
38AbJ1lKeHH!I no 11oroeop11 c 751 1 805 5 '.141 2 702 
aHr8)1(11MeHT 38 ·o5paTHO 
113KynyeaHe Ha cjl11HaHCO.B'1 
111.fCTpyMei;rn 
061110 21456 (248.) 5 1503 22 716 

Henap1141-111Te .li13MeHeHll~ B. o6mira_l.ll10HH.11 II 6l!H~OBll 3~·eM11 (!pe3 2020 r. npeACTBBfl!IBBT· 
np11110611Tl1 38AbJlJKeHl1!1 OT 3aeM11 np11 6113Hec KOM611Ha1.11111. 
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15. TbprOBCKll " APYl'M 3a,Q'blll«eHHJI 

TeKyutH: 
TbproeCl<H 3a,l\ollJKeHHJ1 
nony4eHH aeai;ci:t 3a npoAaJK6a iia·<j:mliiaHcoe11.111HCTPY1>!B.Hrn 
APY™ 
¢111H8HCOBll nac11e11 

neHClllOHHlll ~ APYri-1 ,38AoJ1lKBlii<lll KbM nepC0Ha11a 
.Qpyrn 
' Hll4>MttaHCOBH n<ICKBK 

TBKYIJ.\K ThproB'CKlf.11 APYrM.Ja,Qi..mkeHllll 

31 ABlCB_MBpH 
2020 

"oOOne. 

2-71 
11049 

3 
1rt 323 

11 
182 

3~ .ABKBMBPJI 
~019 

'000.ne. 

17 
1 390 

3 
14.10 

2 

HerHara 68J'la'Hcoeia eroYIHo/;r i;a TBl\YUIHTB TOpro~cKl1 H AP.Ynt 38Abl1JKBHHR ce np1'1eMa aa paayMHa 
np1A6nllt31111'911Ha Ol.IBHKa·Ha cnpal!eMiiiBaTa HM CToWHocT. 

16. 0e'lan6a OT onepaqHH C cpHH8HCOBH 11.HCTJ>YMBHTlt 

ne4an6a oT on1:1paQ1111-1 .c cjlHHaHcoeH aK't11s11 
3ary6a OT onBPCILIJOI c cjl11H(IHCOBH aKmBH 
ne4a116a OT npoM!lH8 a Cflp8BBAJ1H88Ta CTO"IHOCT Ra ¢IHH8H.COBl'I . 
aKTHBll, OT411TaHlll no cnpa8BA/1HB8 CTOl°ilHOCT B ne4.aJJ6il,ra Ill 
3ary6ara • 
npHXOAH OT AMBllABHTl1 

11. APY™ cp11HaHcoett noa11q1111 

npHXOA1'1 OT l]lllXBlll 
Pa3XOA1'1 3<! 11111xew 

ne''la116a«iT one·pal.IHH c cjl11Hai·i'coe111 at<Tl1e~ 

3ary6a oT.onepal.1!'1111 c·cjlHHaHCOBH' aKTlll.Blil 
ne4an6a OT npOMRHa ·9 CnpaBBAJllllB8T8 CTOliil'IOCT Ha· (jl'l<IH8HC0811< 
8KTl'IBl'1, OT\.ll'IT8HH no Cnp>aBBAllHBa CTOMHOCT B.ne4an6ara 111-
3arY?ara 
3arY.6a OT npOMRHa B cnpaeeAJll'1Bara CTOHHOCT Ha cjlHH8HCOBH 
aKTilBl'1, OT\.lllT8Hlt no· cnpaBBAllHBa 'CTOilHOCT B ne4a'h6ara H' 
3ar)i6ara 
3ar~a OT npeoueHKa Ha eanyra 
ne4an6a/(3ary~a) OT 048KB8Hl1 KpeAlllTHll 38ry611 Ha cj>l1H8HCOBl!I 
8KTl'IBlll, OT'll'ITaHH no ·aMOpn13HpaHa CTO~Hoc:r 
AJ)Ynl cjl11ttaHcoe11 noa11141111, Herno 

18. ApyrH npHXOAK 

202,0 
'000 .n.e. 

267·9. 

2 .679 

~020 
'OOOne, 

74 
(2 850) 

~ 

64. 

(20) 

( 1'16) 

(63) 
(2 9'1'1) 

2019 
'000 ne . 

20 
(32) 

4 ·'666 

26 
4 680 

'20'19 
'0.00 ITB. 

172 
(1 §03) 

15 

(3) 
83 

(15) 
(39) 

(7) 
(1 297) 

rpynaTa pe8'f1H.~«pa llP"'XOA'1 B pa3M.ep f<:!j 1 01°4 X'1n. ~Ei. , ~Q•frq: npeACTa~~BBT O'r'<eTe!<~· 
06eaUje.TeH11R no .i\oroe6pH1 Bl:iB · api.3Ka c kecnaael-i~ cpoKoae 1o1(.1111111 ycnoBl!lll no, cl<1110'leH11re· 
AOroeopi-1. npe3 '2020 r. l)ynaTa ce .e cnopa3yM~na ·aa• YApl'llK1ieaH!!. Ha cpoK€lBBJB [10 l!lflH 
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npeKpaT!leaHe Ha CKl!KNeHM AOl"080pM KaTO o6nelNMTe11Ha MSlpl<a B pe3yllT3'T Ha T8lKKOTO 
Bb3,AeRcra11e Ha naHJleMMRTa Covid-19 npe3 fOAMHara. HO e 3alljKTaB8110 CBOKTB MHTepec11. 
Ol"l l!Ta llKM A 'bSllKI! M MT e o6e3 l!IBTBHllA . 

19. Pal XOAM 3a BbHWHM ycny111 

2020 2019 
'000 ne. '000 118. 

Ko1-tcynTaHTCK11 ycnyril (70) (32) 
TaKC11 M KOMMCMOHM (60) (14) 
Apyr11 (161) (8) 

(291} (54) 

rpynara e npll3Hana pa3XOA11 3a HB3BBMCl1M cj)MHBHCOB OAllT 38 2020 r. B pa3Mep Ha 19 Xll11. 118. 
(2019 r.: 11 XMn. ne.). 

20. Pa3XOAM 3a nepcOHalla 

Pa3XOAM sa san11ar11 
Pa3XOAM 3a oc1o1rypoaKM 

21. Pa3XOAM 38 ABll'bllM Bbpxy AOXOAB 

2020 
•ooone. 

(51) 
(10) 
(61) 

2019 
'OOOne. 

(40) 
(6) 

(46) 

04BKBBHl1Te paal<OAll 3!! ABHbllill, 6a3MPBHll HB np1.mOlKllMBTB ABHb'iHa C'TBBKB 38 6bnrap1111 B 

pa3Mep H8 10 % (2019 r.: 10 %}, 11 Ae~CTBlllTellHO np1113HBTl1Te AaHb4HM pa3XOAM B nellan6ara 111111 

3ary6ara Morar AB 6b,D.aT paaHBHll, KBKTO C118AB8: 

ne-ian6a I (3ary6a) npe,0.11 ABHb4HO oonaraHe 
AaH'b4Ha craeKB 
0-iaKeaH npMXOA I {pa3XOA) 3a ABH'bUM BbpXy A0XOA8 

,QaH'b'lBH ecj)BKT OT: 
npeOLIBHKlll HB cf>MHBHCOBl1 aKTllBM 
Heo6naraeM11 np111xoA11 
06e3ll0HKlol Ha cj)l!IHBHCOBlll BKTMBll 

TeKYUI Pa3XOA 3BA8H'bUll B'bPXY AOXOAS 

Orcpo'l8Hl1 ABH'b4Hll (pa3XOA11)/11p1.1xoA11: 
6'b3HMKBaHe 11 o6paTHO npORBileHllB Ha epeMeHH11 paanl!Kll 

PaJXOAM aa AllHbllM Bbpxy AOXOAa 

2020 
'OOOne. 

801 
10% 
(80) 

272 
132 

7 

(280) 
(280} 

2019 
'000 ne. 

3 281 
10% 

(328) 

463 
5 
~ 

(466) 
(466) 

rpynara He e np113Hana OTCjlO'leHH A8Hb4HH 8KTllBM 38 f eHepMpalllol A8Hb4Hll 3Bry5+\ 38 2019 r. B 
paaMep Ha 134 x11111. 11e. 1o1 207 XMn. ne. sa 2020 r. 

22. CAenKM C'bC C8'bP3aHM n11qa 

CBbP3BHl'ITe 11"1UB Ha rpynaTa BK/1I0488T K/1I040B ynpae11eHCKH nepCOH8Il "'C06C'Tll8HllLIH. 
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22: 1. CAenKM c ·ic111o<toe ynpaeneHCKlt nepcoHan 

Knl040BVlllT y.npaeneHCK1<1 nepcoHan Ha npet1npV111T~eTo,.IJ)a~Ka eirnioYea 4nelioeeTe i-ia Cbee1a Ha 
Alll!)eKTopMTe. BbaHarpalk,qe1:1V111ra Ha Knio40B"!l Y,npaBJ1eH~KM. neR'cOHan· BKnl04ear cneP,.Hl.!Te 
pa3XOAL<'. 

·2020. 2019 

KpaTKOCp04Hl!I Bb3HarpaJt<,C1eH1<11: 
3annaTL< "' OCVlrypOBKl'1 

061110 ewHarpaJKJ:1eH1t11 

23. Pa3'fent Cl>C CBl>P33HK nMua 

TBJ<Y~M 33,!lblllKBHMfl: 

Knio4oe ynpaeneHCKVI nepcoHan 
061110 TOKYlllll 33AbO>K8HM.R KbM CBbp3aHM flMl(a 
06uio 3aAbllllC8HMll KbM CBbp3aHM nMl(a 

24. ~OXOA Ha eAtia 3Kl(.ltfl 

•ooo ne •• 

24 
24 

.31',A9K9MBplil 
2020 

'OOOne•. 

3 
3 
·3 

'000 J)B. 

2'8 
i 1r 

l1,i1e1<e1110p11 
20:19 

•ooone. 

2 
2 
2 

OcHOBHl-<!lT AOXOA Ha aKl(Vllil e· ~3'1VICfleH, KaTO iia 4L<CnITTen :e 1'13Q.On3Bl3Ha HeTH.ara· oe4an6a. 
not1nelKaU18 H8 P83npet1eneR1<e . ·Me)l(,Cly al<l(Mo.tiep111:e Ha • Flp~npl'1RTL<eTO~Ma~K8. ¢P.eAHO 
ripeTerne.Hl'1ITT 6poi:l ·8~14"'"'• ~anomeaH aa: Vl341-1Cl)l'IBaHe:ro' Ha ocitoeHMA A9XOA Ha <!KLJVl!l,. Kal(l"o vi 
ne4an6a, noAO·eJK8U1a H.a paan~eAeneH111e MeJKAy· npvire>KaTernrre Ra· 66111Ki:lo·eeH1<1 aK1.11<M. ca 
npet1CTaeeH111 :KaKTo. crnit1ea: 

ne4an6a. r\OAne>K8U18 Ha pasnpe,i\eneHl'ie (8 ne.) 
6ppi/i aK.LtMl'I . 
0CH(1BH8 rie'fan6.a Ha' 8KLIMll (B flB. 33 alc14M.li) 

·25. YcnoBHlt aKJMBM "ycnoeuM nacMeM 

2020 

94,8•000 
99 950 

9;48 

2019 

28:15(181 
99 950 

28,:16 

npea 2020 111 2019 r. He .• ca B.bJHl'IKBan.111 Cb6ITTlllR, AaBal.lliit n.peAnocja.sKL< Ha r:pyn·al:a Ail (lplllilfla:e 
ycnOBHVI a1CT.ie111 ~ riaClllBM.• 

26. KareropMM cPMHaHCOBM aKJMBM " naCMBM 

6.aflaHCOBITTB 1m;>HHOCTl!I f-18 qlVltiaHGOBL<l'e BKTl!IBVI. VI naCME!l-1 ·Ha ' f"pynaTa 'MOf;aT f18 QbAi!T· 
npet1craaeHvi s cfieAHITTe KaretopM111: 

Cl»MHaHCOBM 3KTMBM 

<l>MHaHCOBM a~1<1BV1,.0J'li1TafUI no enpaBeAflll!Ba 
cro!iiHOCT npea ·ne4an6a 1(1 sal'y,Q8: · 

l.leHHl-1 KH1<1>Ka: . 
<l>lllH<i,HCOBM ·aKrne111, OT\lVITa.1<111 no <!M'OpT1113!1paHa 
CTO~HOCr. 

npeAOCTaBeHlll 3aeM·L< 
T1>prosc~M "' APY"" 8'3B.MBHH~ 
nap111.111 napM\llfH eKB111saneHrn 

no11cHeHMe . 31 ,118K8MBpM 

2020 
'OOOne. 

·8 47 103. 

·9 1 162 
·to 6 773 
·H 176 

55.2.1,4 

31 .AeKeMepl! . 
2019 

'OOOns. 

40 121 

2 230 
394 

3 
42748 
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C1>11HaHcoe11 nac11e11 

4lMHaHCOBl1 naci-IBM, OT'll'ITaHM no aMopn13MpaHa 
crqi:\HOCT'.. 

3aAbn>KeHMR no .3·aeM111 
TbproecK111 "' APYTVI 3<!A'bn>1<eH111ll 

nollCHeHlle 31 AeKeMBpM 
2020 

·oop n~: 

38 

3~ A9K9MBPll 
20.19 

iooo ne .• 

14 8.6 8'49 22 71·6 
15 ___ 11 323 1410 

.981z2·---~2~4~1~2~s 

27. PMCKOBe. CBl>P33Hlf C'CpMHaHCOBllTe llHCTJIYM9KTlf 

1.ten11 II n<m'llTllK8 H<l l)l>KOBOACTBO.TO no OTHOW9HM9 ynpaeneH1te Ha p11cKa 

rpynara e . "13flOlKBHa Ha pa3nl14HVI B"1AOBB . pMCKOBB no OTHOWBHMB Ha .cf;>MHaHCOB"1T.B Cill 
11HCTPYMBl1T~. 3a nose4e VIHcf;>OpMal.IVlll OTHOCHO '¢1<1H8HCOBMTB aKTl'IBM '1 naCMBM no KaTer.opMVI Ha 
rpynara 8"1>KTB TIOllCHBH.l~e 26, Ha~->lHa'lMMITTB cjl~tiaHCOBM pMCKOBe, .Ha· KOlllT.Q e Vl3"0>KBHO rpypara 
ca nasapeH pMCK. KPB/lITTBH pi.icK M m1KBMABH pMctt . 

YnpaaneHl!BTO Ha pVICKa Ha [':pynara CB· OCbUjBCTB!!Ba OT 48HTpanHara aAMMHM'CTpaL(Vlll Ha rpynaTa 
B C'bTPYAH"14BCTBO C'bC Cbseia Ha Al<IPBKTOPITTB. npi'IOPMTBT Ha pbKOBOACTBOTO e Aa ocvirypM 
KpaTKOCp04Hi'ITB' '1 CPBAHO 'CJ>04HM nap>141:1"1 noTOLl!'; KaTO HaMan>1 11311araHero Cl<! Ha· cj:l111HaHCOB'1 
naaapM. /lb11rOCP,PYH'1Te <j:l11HaHcoe111 KHBBCT1114~11 ce yripaenRear, raKa 4B ;[la· 1<1Mar ,[11>11rOCpo'1Ha 
Bb3BpaUjaeMOCT-. 

Ha~-Cbll.IBCTBBHl1TB. cjlMHaHCOBl1 p11c~oee. H.a KOMT,O e.M3J10lKBHa f.pynara, ca 'oo111ca1<M n<;>-AOfly . 

. 27 .1. AHanM3 Ha na:i;ipHllJI pilcie 

B cJ)eACTe111e. Ha 1113non3_B<!HeTO Ha cf;>11HaH9oe111 l'IHCT~yMeHT111 rpyriaTa e '1113no»<eHaM.a· naaapeH p111¢K 111 
nO-KOHKpetHO 1-ta- plllCK OT npoMBtllll .BO/B' eanytli.1111' KYPC· V! • P~.CK B npOMB~ill Ha LlBH.i-iTe. KOlllTO . ~" 
Abm<aT Ha·onepaTl!BHaTa l.f MHBSCTVIJ.IHOHHaJa AS~HOC'I' Ha r P.ynara. 

27 .1.1. BanyTI!H p11cK 

no-ron11Mara 4aCT oT CABnl(lolre Ha rpynara ce· OCbUJBCTllJIBaT s 61>nrapcK11 neea. npea 2019 ~. 11 
2020 r. rp.ynara e npMJ;10611111a lllHBBCTl<l41'11'1 .B aK4>1"1 B PYFKl1 pY,61111,, KOBTO M3nara rpynai:a Ha 
aany-reR p111c1<. 

<lll'IHaHCOBl'ITB· aKTlllBI<! Ill nac111e111; KOVITO ca ABHQMl<!HlllpaHlll B ~Y,>KAecrpaHHa eany-ra· Ill ca 
npe111341'1CJ1BHlll B 61>11rapCKlll neea KbM Kpa9 Ha oNeTHlll!! nepMOA,-<!la np~Amaeei,i"' K0KTO·C11BABa: 

31 ,qeKBMBpll 2020 r. 
Qll/IHaHCOBlif aKTl1BM 

061110 11JnaraHe .Ha p11cK 

31 AeKBMBj>ll 2019r. 
<llwHaHCOBl.f.BKTHBH 

061110 11snaraHe.Ha p11e<K 

lfanaraHe Ha !CP8TI<OCp0'1BH 
p11c1c 

Py,cK11 py6n11 
'000 

27 732. 

1>13.Q.'!l'aite H.a)<'pancocpo.'leH 
p11CK 

PycK·11:py6J)H 
. '000 

271h3· 
27 013 
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npe11CTaseHaTa no-11ony Ta6nm.ia noKa3BC! '<YBCTBITT8JJHOCTTa .Ha ro1111wHillf.1 ' H8TeH ¢1!1HaHCOB 
pe3ymaT cne1111aHb41t ill Ha co6CTBeH11111 Kami.Tan Kl>M. eepoaTHa nJ'.)oMRHll Ha sanyrHilll'e eypcose .fla 
.6bnrapc1<111R nee copftMl:>'pycKa p~ra ~+/- · 1%) (3a 2019 r:. +f- ~% ') Bcw1K.~ llPY™ napaMeTpill ca 
np1teni .3a KOHCTaH'l'HM: . 

Te311 npo1.1e1:1TM ca onp8A81l8Hl4 tta 6a3a Ha OO~BA1:18HM.Te sanY:J'"iill .i<yf:lCOBe 3a nocnEiAH!'fTB 12 
.Mece1,1a ... AHaml3bT Ha 4YBCTBl'l1'8TIHOCTT8 CB 6a31t'pa Hi! l1Hseo:ri.141t!:JT8 Ha r pynai:a Bhll cj:>MH8HC0Bill 
lllHCTPYM8HT"1 B 4ylK,CleqrpaHHa eanYTa, Ahplt<8Hill KbM' KpaR Ha OT'<'8THillR ilepM()A MOlKe Ail 61w !! 
npe,[ICTaBeH KaKTO CJleABa'. . . 

PycKa py6na ( +/- J % ) 

PycKa py6na (+le f %). 

27.1.2 . }lHXBeH p1tc'K 

noe11wett11e Ha eypca tt'a 
6'b'nrapc~11111,1e.e 
HeTeH Cci.6cmeH 

<!>HH3HCOB. 'lianl!Tan 
pe3ynT:iT. 
' 000 ne. '000 ne. 

250' 

r:loe11weifi!e !13 f!Ypca H<! 
Obslr,3pCKHll }j~J;I 

H&TB}I C66c:re~H 
!IJl!Ha.Hl:OB Kan1t;r.an 

PB3YnTaT 
~000 lie. '00.0 ne. 

243 ~43 

. noHHit<BHl'!B f!B.KYPCa H3 
6bJlraj:>ck1t11 n ea. 

HeTeH Co6CTI!8H 
!IJ11ttaitcoe ·1<amn 'an 

P.e:1fmar 
!Ooo: ne. •ooo ne. 

(250) (250) 

noHHlKBHMe· Ha eypca Ha 
· "61.nr.apcKH°il )le,e'.· 

Her.eH ~i:>6cTBe1t 
'!IJHtiaHCOB iian1tTan 

pe3ynTilT 
'000 ne. '000 ne. 

(243) (243) 

nomn1tKaTa Ha fpynaT.a e Haeo4eHa KbM MMH1tM11a11patte Ha n1o1xseH1tR p11c.1< np1'1 .gbnr.oc;pa>,1HO 

cj:>1'IHa'Hc11paHe. f pynaTa e CTpaH,a no 6.aHKOB[,! KPBAl>iTVI c J111XBeH nROYeHT, KOITTO e $3BV!Ci.IM OT 
Hi-1,BaTa Ha ' 1-MBCS'lHl'!R. El.JRIBEJR· 11 pe<jl(lpe'HTeH Til<IXBelj npo1.1eHr no Kj)BAl'ITl'I .Ha· Kopnop.arnBH11 

KTf11eHT1t", K08TO Al!Ba oCHOBaHltR . 3<! aHanl13 H~ . eeeHryaneH nlitxeeH P1'1CK; n6paAlll ¢aiqa, 4e 3a . ' ' ' 
nocONe.HITT~ .3aeM11 11Ma· Ml!fHl1ManeH npa~ t1a n111xeeH npo4~flr "' ilpe.c1e.11A ctinyKT.ya~lt\'ITB ffa 1'-
Mece'<Hi.IR EURIBOR s pa3Mep-Ha +I- 0.06 % (2019 r.: +/- 0.13 ~). KOlllTO nsxaaeaJ:, ·qe 1131)1ehfeH11ATa 

Ha CbtlllllTe B C'bOTBeTHl1R AIA'!na~OH He ifaxa -_l'!Man11 Cbu(e9Jliie~ E?<f>eirr BbPXY. rOAlAWHJAll . <jlyltjaHCOB. 
l'JB3YITTBT 11 Ha C06C:reeHlllf.I Kanviran, KOeTO CBelK.qa 'AO Ml1Hl1MY,M·f111XB8Hl1R pMCK 38 f pynarn .. 

27-.1.3 . . ~PY™ qeHOBM p1tc1<oee 

rpynara e V!_anqlKeH,a ill Ha' APYi'lit 4ElHOBM PlllCKOBe BbB ep'b3Ka c ·nPH'.TBlK8BBH1'1 ny6nlll'IHO Tbi;>ryaattw 
aK4111t. 

8 cny4a~, I.le KOTltpji!tf8Ta ljBl:laTa Ha np11'rE!lKa!ilaH~Te err f P.yna:ra ny6nl'l4Hl1 8Kl.ll1M ¢e TI0~11WVI l1n1.1 

HaMan~ c 1 %, ne4an6aTa 11, 3ary6a "' APYrl1RT eceo6XB8TBH AOXOA M co6CTBeHl1RT K8Til1'(an uie· 61;>A8T 
yeemNeHM 1.1n11 H<iManeHloi c410 Xl!lll. _ne .. {3aJ2Q'19 r .: 347 x11n .. ils} 

·21.2. AHanli3 Ha·11peAMTIIMR pMCll 

KpeAl!ITt!VtRT p11,:K npe,qcraem1ea pi-!<;:KbT ACIABH KOliTpareHT A8 lje aanfla,Ti-1 '38Abl)lt<eH11er o CM KbM 
rpynaTa. fpynaTa•El .113TIO>K8H8' Ha T031t p1tCK Bb,B BRb3\(Ci c·paan11<i_Hl'i Qii,jHafiq~Blt illl·lCTi;IYMeHTIA, Kal'o 

Hanp. npi.s npeAGCTaBRHeTO Ha 388Mi.I, Bb3Hi.tKBaHe Ha B3BM8Hl1R OT- Kn11eHrn,, lilanaraiteTO Ha 
ri:iyn·ara Ha KpeAi-IT.f!!H p1t~1J:e <;>rpaR~'leH<i 110 p~aMepa Ha· 6anaHcO'ei:i'ra,croi1HQ9T H<;i <jlin:taHcosvn:e 
aKTi.tei.s, npi.13HaT1t a Kpas,Ha OT4BTH~R neP,1110.q·, i<3KTo e n_oco':(eHo no-Aony: 
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l"pyn111 <j>lilHBHCOBlil BKTl-IBI! - 5anaH.COBl-! CT00ttoc:ri.t: 
Ab1rroe .. 111HcrpyMeHT111 no BMopn1311pafta cro:~iiocr 
<ll11HaH.coe11 aK!ile~ no cnpBee,D,1111ea croAHOCT npea ne4an.6ara 
111 3acy5aTa 

31 .QeKeMBPll 
2020 

··ooo·ne. 

8 f.11 
47103 

40 

3, ;aeKeMBpi. 
2019 

'OQOne. 

2 627 
40 121 

6anaHCOB 3 CTOMHOCT 55 21" 42 748 
rpynaTa peAOBHo CJJBA11 aa HBJ.13nbl1HeH11em H<I. aa,qbn>KBHl1SITB Ha cao11· K[111eHrn 11 APYrl1 

.KOHTpareHTl1, ycraHOBBHl1 lllHA11B11AYal1HO. 11111"1 Ha rpyn11, w1113nonsea ia311 11HWO.PM84'111 aa l<Oitrpon 

ifa Kpe,ql!ITHl111 p11CK .. np111<1TJ11Ka HB r1;>ynara e Ai; 113Bbpwea TRaH3aKL(l111 C<iMO. p ·KciITTpare11Tl1 c Ao6bp 
KPBA'1TBH pe~'r11Hr.. PbKQB.OAcTBOTO Ha f:pynara C4111Ta, 4.e BCl1YKlll ropecnoMaBaT\o\ ¢11H81iCOBl1. 

aKTwew, KOllTO He ca 6i.tnJ.t opeaue.H.~ea~w 1o1nw .ca c·.HaCT'bnlo/1.nat1eJK.!'IP.!!3 nPe"Acraee~1:1:re or4erH11 
neplllOAlll, ca. (jl11HaHCOBl1 aKTlllBl1 c·a111coKa KP0Al1Tli'l QljBH,Ka. 

no OTHOWeH11e Ha·TbprOBCKITTe.11 ,gpyrn B3BM8H11R rpynaTB He.·e•l13110>KBHa Ha 3Ha411TelleH KRB/:Jl1T0H 
p111CK KbM Hl1TO BAlllH ·oTABJlBH KOHTpBrettr 111111 KbM rpyna o:r KOHTpare.Hnl, KOl1TO w111ar (:XOAH"1 

xBpaKTep11cr11K11 . 

27.3. AHanK3 ita n1111e11,11KKJ1 pHCk 

flMKBlolAHl15lT PlolCK npe,g<:raanRsa pHCK'bT rpv.nBrB AB He MO>Ke P.a. n6rae111 eeoK-re 3ilAo11>KBHf1R. 
rpynara nocpeu;a H¥J!<AITTe Cl1 OT 1111KB11AH11 cpeACTBa, Karn B.H11MaTeJJHO. CJJBAlol ~11.aL4BJ,tl1S!Ta' no 

norac11r~nH111Te nnaHoee tta Abilr.ocpoYHllfTe <Pf!1HaHcoe11 3aAbn>KetutR, KaKTo "1 exo1;1S1UiM1e 11 

113XOAS!L411 nap1!14H"1 nOTOL(lol, Bb3Hl1KBBL411 B XOAa Ha onepBTl1BHaTa.,~e~HOCT, H~111Te OT J111KBL-!AH!o1 

cpe;Qci:ea ce •C00AS!T 3!1 PB311114Hlo\ BPBMBBlol nep110,q1o1 • e>Ke.qi-leBtJO. "' ·.elt<eee1(Ml-IYH.O,. KBICfO 11 Ha 
6Baara Ha 30·AH.eefiioi nporJios111. HY.J!<A11re·o·f' n1o1KB"1Af:I"' cpeAC're·a· B·Abnrocpo4eH nnaH:- aa nep"'oA1o1· 
OT 180 "' 360 AHlll, ce onpe,qenRT MeceYHO . . H~!i!T~· OT [1Bp11~Hlll cpe,qcrea· ce cpaaH.RBaT CbC 

aaeM11re Ha pBailo11·oiKef.11o1e; 3a · AB ·f!bAar· }ICTBtioee·R11 113J11:1Wbl.l~ 1111"' Aa¢111111r11. Toa11 aHan111a. 
onpeABllR ,qan111 3aeM111re. Ha paano110JKeH1o1e u;e ca AOei<aTbYH11, ·aa !la n0Kp111RT HYJKAlllTe -tta rpynBTa 

3a·nep110AB. ' 

KbM :3-1 ABKBMBpl'I ,2020 r. " 31 ABK0MBp111 2019 ' r .. na,ge>KlllTe Ha AOfOBOpHlllTe 3BA;i>11>KBHlllR H8 

rpynara (CbJ:!bp>KaL4111 m~xse/il1 npat4BHlllR,.KbABTO ,e np"'nO>KlllMQ) c.a 06061.UBHtl, .llaKTO CJlBABa: 

31 geKel\otBPM 2020 r. 

3a,qbn>KeH11R no 3aeiA111 
TbproecK11 11 ,qp.yr111 3a,gbn>Kett11111 
061110 

31 AeKeMBpH 2019 r. 

3aAbn>KeHl1R no saeMM 
Tbproec1<111 11 APYrlll 38Abn>KeH1o1R· 
061140 

Tel<y11111 HeT8KYIJlll. 
~06Mece11a' H8A&ilo12 · H.8A~Ao5 

'000 ne. 
Mece11a ro,1u1H11. 
··oao:ne. •ooo ne. 

13150· 
11 .323 

7 567 60.85.5. 

24 7-7'3 7'567 6lf855 

Te~lili. HereK:£111"1 
}:(o 6 M8CBLl3 'H8A.6AO 12 H8A 1 A05 

MeceL1a rDAllHlol 
'000.ne. '000·118. '000 ne. 

3 402 675 17 982' 
1409 
48H 675 ·17. 98:2 

H 5 . 3J.t 
rOAMHlll 
•ooone. 

16 034 

16 034 

HaJ;t5 
fOAllHll 
•ooo ne. 

·6405 

6405 
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CToliHOCTl!Te, onoeecrettH e T03M aHan113 Ha na,11eJl(11Te Ha 38Al>nJl(eH11ma, npeJ:1craan11ear 

HeAKCKOHTMpaHllTe napK'IHH noT~ll no AOroeopHTe, KOMTO MOraT Aa ce pa30H'laBaT OT 6anaHCOBHTe 

CTO~HOCT\4 Ha ~blllKeHMS!Ta Kl>M OT4eTH<rra AaTa 

28. 01.1eHABaHe no cnpa8eA1111aa CTOMNOCT 

C11eAHSTa Ta611M~ npeACTaBSI ¢ 11HaHCOBMTe 9KTM811 H nao11a11, OT'll1TaHl.1 no cnpaBeAJ111Ba CTO~HOCT 

B OT'leTa 39 ¢11H8HCOBOTO Cl>CTOAHMe, B CbOTBBTCTBHB c ~epap)(MA'.Ja Ha cnpaaeA11Meara CTO~HOCT. 

Ta311 ClepapXl!R rpyn11pa <j>11HaHCOBl;ITB 8KTl1B11 H nac11e11 B TPM HHBa 81>3 OCHOBa t-ia 3H3'111MOCTTa Ha 
BXOAALi.(ara 11HQJOpMall11A, H3nOJ13BaHa np11 onpeABJlllHBTO Ha .·cnpaeeAJ1MBaTa C'rO~HOCT Ha 

QJllH8HCOBl1TB aKTllBlll H nac11e1;1. VlepapXHRTa Ha cnpaB9AJ111eara CTOMHOCT BKlll04Ba cne,AHl;ITB Hl1Ba; 

• 1 HHBO; naaapH11· qeHl1 (HeKop11r11paH11) Ha BKTlllBHH na38pH 3a llABHTl14HH a1m1e11 t.11111 nac11e11: 
• 2 HHBO: BXOAIU.lja 11Hcj:>opMa1.11111, paGl1114Ha OT na38pHlll 1.1ei,111, BK11J04eH11 Ha HllBO 1, KOSITO 

MOJl(e AB 6bAB tta6n10AaBaHa no OTHOl.UeHlle Ha AaAeH BKTMB M/114 nac11e, 11m1 npl!KO (T. e. 
KaTO l(BHll) 11n11 KOCBeHO (T. e. Ha 6aaa Ha l(eHMTe); II 

• 3 HHBO: BXOAS!l.lla KH¢QpM8LlllR 38 ABAeH BKTMB 11n11 nac11e, KORTO HB e 6aaMpaHa Ha 
Ha6niOAaBBHH naaapHll ABHHll. 

ABAeH ¢MHaHcoa aKT11a 111111 nac11e ce K11acMcjJ111.1Mpa Ha Hai;\-HllCKoro Hl!eo Ha aHa'l11Ma BXOAS!Li.18 
llH¢OpMaL11.1A, 1.1snonseaHa aa OrlpeAenRHeTo Ha cnpaBeAl1MB8T8 MY CTOMHOCT. 

Cl>MHBHCOBMTe 8KTl.IBl1 M 11ac11e11 .. OLIBH$188til1 no cnpaBBAJllilBa CTOltHOCT B OT'-lera 38 ¢11HBHCOBOTO 

CbCTOJllHllB, ca rpyn11paH11 B cne,Ql-rnTB KBTerop1111 Cb06pa3HO' i;l9papxMRTB Ha cnpaee.nn11aaTa 
CTOfilHOCT. 

31 A8k8MBpM 2020 r. 

AICTllBH 
<l>llHBHCOBl.I 8KTl1Bl1 
0611(0 

31 AeKeMBPM 2019 r . 

AICTMBM 
Cl>MHBHCOBM aKTMBH 
061110 

HMBO 1 HMB02 
'000 ne. '000 110. 

3 251 
3 251 

HMBO 1 HKB02 

'000 n e. 'OOOna. 

3246 
3 246 

HM80 3 06uio 
'000/18. '000 /18. 

43 852 47103 
43 852 47103 

HMB03 061110 

'OOOna. 'OOOne. 

36 875 40 121 
36 875 40 121. 

"13MeHeHl1S!Ta B Hl'IBO 3 or ltepapxl1RTa HB cnpBBeAJ111Bl1Te CTO'IHOCTl'I sa 2020 r0A11H8Ta no BHAOBe 
LIBHHl1 KHMJl(B ca KaKTO cne_Aea: 

CatJAO 01.01.2020 r. 
nOKynKM 
n1Nan611 " Jary6M npHJHarn e TeKYIJ.IMA pe3y11TI1T 
CanAO 31.12.2020 r. 
06ll.lo ne~an611 11 sary611 ~a roA11Hara. BK1110'leH11 e oNeTa sa 
eceo6XB8'THl1R AOXOA Ja Al>PJl(8HITTB B KpaR Ha OT48THMR nep110A 
aKTMBM 

AKl(MM 
'000 118. 

36875 
4303 
2 674 

43 852 

2674 

0611(0 
'000118. 

36875 
4 303 
2674 

43852 

2674 
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• AB oc11rypl'1. cnpco6Hocna·. Ha l"pyncir.a ,Qa npO,Qlill>Kl-1 Aa 'cb~eCT.Byaa l<BTO ABi1CTBBl1!0 
npeAnp1Mrr11e; 1.1 

• AB OCl'1ry,pl1 BAeK!l<iTHB· P,~fitil61'111JiOCT 3a OO~CTBeHl11.(l1Te, KaTO · onpe,iiem1 UBHaT'd H.B 
npoJ.1YKT"1Te Ill· ycnyrwre Cl/I B '.cg,0n1eTCTB1'1e. c HVIBOTO·Ha Pl1CKB. 

rpynBTa HB6nf0,Qaaa" ·KBnl1Taria • Ha 6:;i~E!TB , Ha .c'&oTHOWeHl;lBTO Ha co6CTBeHl1SI 'KBm!Tall Kl>M He!HlllR · 
Al>nr. 

HeTH11RT Abllr BJ<rll04.BB cyMara· Ha BCl14Kl1' 33,QbI1>KBHl1R, HaManeHa .G .6anBHCOaara. CtO~HOC:r H3 
nap11re ~ naplol'lH~Te eKa11eaneHm. 

Lja!1T3 Ha rpynara B• AS· OOA/lbpllia ClolJTHOWBHl')ero tta ' IC80!'1Tana· 1<1'11! OOWOTO <j)VJHaHCl1p3Me B. 
P33YMHl1 rpaH11Ulll .. 

l<amlTMbT 33 npe11c:raaeH11:re o~eTHi.1 n~,p110Al1 M'o)Ke Aa 6bAe a~a.n111.311,pal:l , KaK'fo cneA_aa: 

Co6c:reeH 11am1:ran 

06~o 3~b.ri>KeHl1SI 
~ nap11 1.1 .nap11Y~11 eKe111aa11eHT~ 
He:reH Abnr 
961110 ~anMTan (co6-CTBBH 1<anKT3!1 .. HBTIIH Abllf.) 
Koecj>M~MeH:r Ha 3a,QnbltiH11J1oc:r (HeieH.Ahnr/o6mo i<a:nKran) 

30. Cb6KT1ill cneA lfl)BR Ha OT'leTHllJI nepKOA 

31 ABKBMBpM 
2020 

···ooo ne. 

27 3.1'3 

100 100 
(176)' 

.99 924 
1:27 237 
78,5~% 

'31 ,geKBMBPM 
2019 

'O'OOne. 

17 640 

251 Oil· 
(3) 

25105 
42745 

.58;73% 

Ha 12 ¢eapyap11 2021 r, e ·npoeeAeflo ·06~0:Gb6paHJ11e'Ha -iai<4i:tQHep11T~ H,a nP,,eAn1?~!'1n1eTO.~Mai1Ka, 

Ha Koero e B3eTo. pewetJ11e A<:>cerawH11RT npe,QcetiaTen H.a C::bi)e•a H<i A1ojp.eiqopJ11Te rvia1111i ·neHeea Aa 
6bAe ·OCB060AeHa OT Allb)l(HOGT, B Ha RetiHO M'RCJ:O AB 6b,qe ~36P~.Ha AHTO!'l~il Bl1A11HllllleBa. 
Bn11ceaHeTO·a TibproacK,11R per111cTbp-11 ~3BbpuieHo'Ha 25 cpeapyapiol 2021 r. 

Bi;a Bpb3Ka c -npO,[lbllJt<aBalJ.1aTa CBeTOBHa naHABMl1S!I OT · Cbvid-~~. on1.1caHa 8 no>1cHeH11e 2 OT 
H8CTOR~l1R ¢111HaHCOB .OT'leT, c-PeweH~e l'\B Ml1Hl'!CTBpcKl1 C:baeT ~ 7,~:0T 26 ~H_yap11 2021_ r. 6ewe 
YAbn)l(eH cpoK:bT Ha 113BbHpe;gAa:ra' en11,QeMJ11~Ha o6cr.aHoBKa s Eibnrap1.1s AO 30 anp11n 202·1 r. Cbc 
3an9se4 N2 P,Q-01-173/18.03.2921 r, oT 22 AO 31M_apT1-ta :rep11rcipl(IRT!l Ha crpaHa;a CB·BbBEll!(jJ,BT 
epeMeHH11 npor11eoeri11AeMw:11:11.1 N!ep~. ·c KOJllTO. ca 3.areopeitl;l t,1HO)l(eCTBo 'fl?proacKlll 06el(!r11, 
npeycTaHoeeH11 ca .n'l:>iyea,~11,ma. l'i Y'1!j6Hl1R.ripo4ec Ha :rBp1.1rop11Rra H'a 1.1smara crpaHa. 'lpynE!T? He 
e a "cbl:ToRH11e Kon114e,crae.Ho .iia ol(eH11 ripoA-bnJt<aeatl.ip:ro 8n111R~~e. Ha i<op0Hae11pyc naHAeMt.1/i:ra 
BbPXY 6bAe~OTO ¢111HaHCOBO CbCTORHl18 11 pe3yn:rari.i:re OT ABi:1HOCTTa My. HO C'l"1Ta, 'c!e 
Bb3AeVlCTBl1eTO 111e 'AOB~Ae AO' a,onarnnHOCT <Ha na3epa 'H<! !AMOTLoffe B SbnrapJll,~ B cpe.ilHq.cpo4eH• 
nnaH .. Toaa OT CBOR· CTpaiia 6~ 111orno AB AOBeAe AO n.pOMRHB B cnpaBBp,tlt1BaTa CTOi1HOCT Ha 
npl1TBJt<aBBHl<!Te l'iHBecTl1Lli<l0HHl1 11,MOTl<I Ha. rpyna:ra, Pb.KOBOIJCTBOTQ Ha fpy_riaT"!_ .lJ.18. nf10~bn)l(11 Aa 
cnei:i11 no:reHt.t1'\anito:ro Bb3Aei'icre11e 11 1.11e npeA·npi.ieMe· BG11HK11 jlb3.MOlKHioi fiepK11 aa Cf\AeR'lasaHe Ha 
eaeHryanH11 . noreHt.t11a:J1Hl1 eif:>eK'f11. . rpynara 1:1e e a (;l>C:rORH,,.-e . KOnl'iHeqeeljo Aa olt'etm. 
npoA~n)!<aea~o:rp eri~_RH11fil Ha ~opoHaa11pyc naf!AeM11Rra Bb.P~Y 6bi;\.e~_o:ro ¢111HaHcpeo c:roCTO~l:illle ~ 
pe3yn:rarnTe or peli!Hoona My, HO CYlllTB, ~e: ab3,1lei:ic1a11ero 1.11e ,11oae,Qe AO eonai:vinHOCT Ha nasapa 
tta 111M6T111Te a .6bnrap11111 s cpeAH0cp_Q'ief't m:JaH. Tosa QT ceoR 'crp,atta· 611 MQrho Aa AO"BeAe AO. 
~poMRHa a .cnpaaeAn11a~:ra c':roMHOCT· ~a ~·p111re11<BJXlHMTe 1<1\iee<rr11J.!110l!Hlll 1'1MOT111 H~ rpyri;il'~: · 
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npe.a Mece1..1 JJHyapt1 2021 r .. nopaA"· np.,YHH"1, cebpaaH~ c ,HanoJK.eHITTe ,MepKH, libs BPb3Ka c Covid. 
19 rpynaTa ce Bb3nonaa<1 H OT · eTopaw Mfl,PKa Ha 6J:l6. f PYQ,ara ce e Bba(lf>n3!lana or 
Bb3MOlKHOCTTa aa OTCp64BBH9 Ha. nnali,iaH<lflTa Ha rnaBHHLll'I. "1 .fll'IXBVI no. 3aA°)•fllK9HHflTa Cl<\ 00 
BC"14K>1TB VIABBCTl'IL!l'IOHHVI 6aHKOBVI .Kp9,QVITl<1, orroaap~l!.\H Ha ycnOSVlflTa; ·3a cpoK OT Ollje 3 MS-Cella 

(or M. J1Hyap1120lr1 r: AO M. MBPT 2021 r:), KOVITO 6Jixa'yAOBneTiiopeHlt or.o6cnyJKB8l!.\~Te.6aHKl'I. 

npea Mece1..1 cpeepyapH .2021 r. nopaAH )(CllO>K>iBHaTa "1KOHOM"14BCKa o5CTaHOBKa BbB Bpb3Ka c 
n.aHABMl'llITa or Covid-19 ., .cne,Q np.oaeieH11 P<'l3rQaopt1 ·c 6aHK.ai:a-i<peAvi'rop ::e. 11P.6AoroeoP.eHo 
ysenH4aaaiie Ha nVIM>ITa Ha KPBAITT·OBbplJpacj'rr, AonbnHMTenHHIIT nl'IMITT e ci6esne';lewc 1>1nOTeKa Ha 
H,HBeCTHL!MOHBH HMOT co6CTB8HOCT Ha fpynara. 

npes MeCeLl cpeepya,p1<1 .. r pynara e cKnlO'<Hna npeAa.apHTeneH -Aoresop 3a npo.i:\a>K6a Ha co6cTBeH 
He,i;\BH>KHM .,Mor, HaXOARl!.\ ce-e rp. Ao6pHY, 

B HaYanoro Ha Meceq lilapr 202·1 r .. r pyn;jra npMAOfol 100 ·% OT Afin'oeere Ha KaQaJ<YM i(lcrei'ii:c 
EODA - cneq11ant1a11paHo AP~JKecreo npH ycnoe.111ITa Ha •m·. 22a or. 3ACl!ll\ (orM.) (4n. 28, an .. 1 or 
3,D,Clil LIAC). 

npe3 Mec91,l ii.lapr 2021 r. rpynara e norac~Jia npeACpP~HO .e,Q~H OT 6aHKOBll!Te Cl'I KPBAITTIA, KO~To. 

KbM 31.,QeKeMBpl<l 2020 r, e·e pa3Mep ·tia 40,0 Xlitn. ne. · 

B AbP>KaeeH aeert-111K <ABi; 6p. 2.f ciT 12 Map:r 2021 r. e Q6HaJ'>OABafi 3a~oH 3a APYJ!<eCrsaTa cb.c 
cneqHanHa litHBBC'l'.HL!~OH!fa 1..1en H. 3a APy>KeCTBaTa 3,a C9KfflPl'l.Tlll384111R <~AE:li1LIAC), B cvina OT 16 
Mapr :2021 r. CbmacHO § i 1· OT flpeXOAH~Te Ill 3aiml04HT9/ll:i~ pasnopet1611 (Q3P) Ha 3AClill..IAC .oe 
oTMeHR 3aKoHa 3a APY>KSCTBara CbC cne1..111anHa 11tteeCTHL1l'IOHHa 4e1r (3;i;\Cli1J:t): 

He. ca Bb3Hi-iKH.am1 APYrl'I KQPHrl1Pal!.\i.I CbOlllTl!IR l!l}ll'I 31:ia'lflT9/lHl1 ReKPPlllrllPabLIVI c~Q.l'lrnR' Me)KAy 
11araTa Ha <j>11HaHcoe11ir OT4BT 111 AaTaTa H.a ·o,Q.06peA11ero MY, 3a ny6nHK)(BaHe. 

°31. 0AOOJM\HKB Ha' cPKH3HCOBIUI o'rfeT 

<l>i.!HaHCOB!.llIT OTYBT ~M 31 ABKBMBPl-I 2020 ·r. (8Kf!I0411T9nHo cpaBH1'1TenH8Ta 11 f,jcPopMal.l~S3 .3a 20.f9 , 
r.) e OA06peH Ill np111eT O'T CbBBTa Ha AlllPBKTOplllTe Ha npeAnp111RrneTO-MqMK8 H~ 1'5 anpl-IJ'l 2021 r, 


